
100%EPS 
w/all retirement

K-
12

 E
D

U
C

AT
IO

N
 C

O
ST

S 
 T

O
TA

L 
(B

IL
LI

O
N

S)
  

.8 

1.0

1.2

.6                   

.4

1.4

1.6

1.8

Education Funding Law Implementation     
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55.0%
State Share

$1,096,043,489

55.0%
State Share

J.E. Rier                                      
2-11-19

$909,273,269 $888,752,379

55.0%
State Share

$895,071,007

100%EPS 
w/all retirement

$2,145,535,336 $2,168,152,189

100%EPS 
w/all retirement

$1,061,345,227

49.47%
w/retirement

49.35%
w/retirement

$1,180,044,435 $1,192,483,703

$1,085,279,230

$2,235,806,906

100%EPS 
w/all retirement

$2,203,903,764

$942,295,406

50.44%
w/all retirement

$931,384,134
$952,269,385

$872,625,022

55.0%
State Share

$1,922,806,343

State / Local Share 

$1,945,103,114 $1,972,942,488

$943,846,108

50.13%
w/all retirement

$1,120,789,831

$2,058,863,183
$1,993,219,722

Enacted GPA FY10 thru FY19                                                                       

$2,259,330,031

100%EPS 
w/all retirement

$2,111,491,877

100%EPS 
w/normal retirement

$1,111,810,448

Funding Level Required by LD-1 
100% of EPS Model Costs – including all teacher retirement, health and life insurance  

$1,131,485,349

$983,647,195

50.08%
w/all retirement

100%EPS 
w/all retirement

$2,281,501,963

$2,124,516,474

100%EPS 
w/normal retirement

$1,002,461,515

100%EPS
w/normal retirement

$2,034,388,722

100%EPS
w/normal retirement

55.0%
State Share

55.0%
State Share

55.0%
State Share

$1,246,631,517$1,229,693,798$1,212,147,070 $1,254,862,079

55.0%
State Share

$1,159,447,004

50.82%
w/all retirement

$2,330,911,554

52.02%
w/all retirement

$1,039,556,214

$1,212,439,272

$2,158,030,819

100%EPS 
w/normal retirement

FY10       FY11       FY12       FY13       FY14      FY15       FY16       FY17        FY18        FY19       FY20 FY21                     

$1,282,001,355

55.0%
State Share

Required Local Share 

100%EPS 
w/normal retirement

$2,431,107,436
$2,512,886,969

State Stabilization Fund Overlay - FY12 thru FY20 State contribution per 15671 (7) C   

$2,249,579,653
$2,288,878,518

100%EPS 
w/normal retirement

55.0%
State Share

55.0%
State Share

55.0%
State Share

$1,337,109,117 $1,384,741,768

53.37%
w/all retirement

55.00%
w/all retirement

$1,115,886,866
$1,160,733,317

$1,069,805,612

100%EPS 
w/all retirement

100%EPS
w/all retirement

2.4

100%EPS
w/all retirement

100% of EPS Model Costs (Including retirement normal costs for current employees) FY14-FY20 per 15688 (1) D

FY2020 Gov Proposed Budget  

State Share $

$1,296,905,916

$1,128,145,201
8.28 Mills$1,134,201,570

8.48 Mills
$1,076,143,563

8.19 Mills$1,079,854,324
8.30 Mills
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