rorm 990-PF

P Do not enter social security numbers on this form as it may be made public.

Dapartment of the Treasury

EXTENDED TO MAY 15,

2023

Return of Private Foundation
or Section 4947[a}{ 1) Trust Treated as Private Foundation

OMB No. 1545-0047

2021

Internal Ravenue Service: P Go to www.irs.gov/Form990PF for instructions and the latest information. Ban 1o PUblc Inepection
For calendar year 2021 or tax year beginning JUL 1, 2021 , and ending JUN 30, 2022
Name of foundation A Employer identification number
TOURISM RESEARCH AND DEVELOPMENT
OF MAINE 85-2524698
Number and street {or P.Q, box number if mail is not delivered to street addrass) Room/suite B Te[ephone number

327 WATER STREET

207-623-5646

Gity or town, state or province, country, and ZIP or foreign postal code

HALLOWELL, ME 04347
G Check all that apply: |:| Initial return (1 initial return of a former public charity
[ Final return (] Amended return

[ ] Address change

I:] Name change

H Check type of organization:

[X] section 501{c)(3) exempt private foundation

|__—} Section 4947(a){ 1) nonexempt charitable trust f:| Dther taxable private foundation

| Fair markst value of all assets at end of year
(from Part Il, col. {c), line 16}

2,617,

J  Accounting method:

[ Other (specify)
(Part 1, column (d), must be on cash basis.)

gash ] Accrual

[H I axemption application is pending, check here ’l:l

]

D 1. Foreign organizations, check here

2. Foreign arganizations mesting the B5% test,
check here and attach computation

E if private foundatian status was terminated
under section 507(b){1)(A), check here Pl___l

F IE the foundation is ist a 60-month termination
under section 507(D){ 1)(B), check here

&
Parti | Analysis of Revenue and Expenses

(The total of amounts in columns (B}, {c}, and (d) may not

necassarily equal the amaunts in column (a).)

(2) Revenue and

{b) Net investment
expenses per books i

income

(d Disbursements
for charitable purposes
{cash basis only)

{c} Adjusted net
income

Gaontributions, gifts, grants, etc., received
Chack - IZ' irthe foundation is not reuired io attach

interast on savings and temporary
cash investments

Dividends and interest from securities
8a Gross rents

b Net rental income or (loss)

D AN e

Sch.@

2,533,

N/A_

8a Net gain or (Joss) from sale of assets not on line 10
Gross sales prica for all
b nssats on line 8a

Revenue

8 Net short-term capital gain

9 Income modifications
Gross sales less retuns
108 and allowances

b Less: Cost of goods sold

¢ Gross profit ar (loss)
11 Other income

12 Total. Add lines 1 through 11

2,533, 0.

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accountingfess . .
¢ Other professionat fees
17 Interest

2 Printing and publications
23 Otherexpenses ., . ......SQ.1H]
24 Total operating and administrative

expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
28 Total expenses and disbursements.
Add lines 24 and 25

13 Compensation of officers, directors, trustees, etc. |

0. 0.

16.

16.

0.

16.

27 Subtract line 26 from line 12:

b Net investment income (i negative, enter -0-)
¢ Adjusted net income (if negative, snter -0-)

8 Excess of revenue over expenses and disbursements

2,517.

N/A

123501 12-10-21

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2021)




TOURISM RESEARCH AND DEVELOPMENT
Form §90-PF (2021) OF MAINE

85-2924698 Page 2

Attached schedules and amounts in the geseriplicn
Balance Sheets columr: should be for enc-of-year amounts only.

Beginning of year

End of year

{a) Book Value

{b) Book Value

{¢) Fair Market Value

Assets

1
2
3

8
9

1

12
13
14

16
16

10a Investments - U.S. and stats gavernment obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing ...
Savings and temporary cash investments
Accounts receivable p-

100.

2,617.

Less: altowance for doubtful accounts P

Pledges receivable p-

Less: allowance for doubtful accounts -

Grantsreceivable |
Receivables due irom officers, directors, trustees, and other

disqualified PEFSONS . .. .. ...
Other notes and loans receivable |

Less; alfowance for doubtful accounts

Inventories for sale or USe . ...
Prepaid expenses and deferred charges

Investments - land, buildings, and equipment: basis ’

Less: scoumutater depreciation ...

Investments - mortgage loans
Investments - OMEr e,
Land, buildings, and equipment; basis P

Less: accumulated depreciation >

Other assets (dascriba

Total assets (to be completed by all filers - ses the
instructions. Afso, seepage litem ) ...

100.

2,617,

2,617,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses
Grants payable
Deferred revenue
Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable
Other liabilities (describe P>

Total Jiabilities (add lines 17 through 22 ...

Net Assets or Fund Balances

24
25

28
27
28
29

30

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions ...
Foundations that do not follow FASB ASG 958, check here P~
and complete fines 26 through 30.

Gapital stack, trust principal, or currentfunds ..
Paig¢-in or capital surplus, or land, bldg., and equipment fund .
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances .

0.

0 LB

0.

0.

100.

2,617.

100.

2,617,

100.

2,617,

Analysis of Changes in Net Assets or Fund Balances

i

e o e N

Total net assets or fund halances at beginning of year - Part Il, column {a), line 29
{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ling 273
Other increases not included in line 2 (itemize)
Add lines 1, 2,and 3

100.

2,517,

0.

Decreases not included in line 2 (itemize) P

2,617.

LU B U L e

0.

Total net assets or fund balances at end of year (fine 4 minus line 5) - Part i, column (b). ling 29

o

2,617,

123511 12-10-21

Form 990-PF (2021




TOURISM RESEARCH AND DEVELOPMENT
Form 980-PF (2021) OF MAINE

85-2924698 Page 3

{Part IV] Capital Gains and Losses for Tax on Investment Income

- Purchase

{a) List and describe the kind(s) af property sold (for example, real estate, (hB,HUW acquired (ce
2-story brick warehouse; or commox stock, 200 shis. MLC Co.) - Donation

Date acquired
m

0., day, yw.)

(d) Date sold
{mo., day, yr.)

1a

NONE

T o | |2

(e) Gross sales price {f} Depreciation alfowed (g} Cost or other basis

(h) Gain or {loss}
{or aflowable) plus expense of sale ((e) plus (f) minus {(g))

0 e & o IR

Gomplets only for assets showing gain in column {h) and owned by the foundation on 12/31/69. (1) Gains (Cok. (h) gair minus

. {1y Adjusted basis (k) Excess of col. {i)
(i) FMV as of 12/31/69 as of 12/31/69 aver col. (j), if any

col. (k), but not less than -0-) or
Lasses (from cok. (h})

M [ |3 |5 I

If gain, also entes in Part |, fing 7 }

2 Capital gain net income ar {net capital loss) { If (lass), enter -0~ in Part |, ling 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5} and {&):
If gain, also enter in Part 1, line 8, column (c). See instructions. If (loss), enter -0- in
Palt b LI B it

3
| Part V | Excise Tax Based on Investment Income {Section 4940(a), 4940(b), or 4948 - see Instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> {1 and enter "N/A" on line 1.

Dats of ruling or determination letter; (attach copy of letter if necessary - see instructions)
b All other domestic foundations enter 1.39% (0.0139}) of line 27b. Exempt foreign organizations,
enter 4% {0.04) of Part |, ine 12, G0l (D) e
Tax under section 511 (domestic section 494?{&)(1] {rusts and taxable foundations cnly; others, enter -0-}

ABIINES TARD 2 e e e e s

Subtitle A (income) tax (domestic secticn 4947(a}{ 1) trusts and taxable foundations only; others enter -0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

| oo N

e oan g3 R

Credits/Payments:
a 2021 estimated tax payments and 2020 overpayment credited to 2021 | 6a 0.
b Exempt foreign organizations - fax withheld at source 6b 0.

¢ Tax paid with application for extension of time to file (Form 8868} . ... ... 6c 0.

d Backup withholding erreneously withhetd ... 6d 0.
7 Total credits and payments. Add lines Ba through &d . e

8 Enter any penalty for underpayment of estimated tax. Check here || itForm2220isattached

9 Tax due. If the total of lines 5 and 8 is more than 7, estter amount owed »

=2l

10 Overpayment. if line 7 i3 mare than the total of lines 5 and 8, enter the amount overpaid >

10

11_Enter the amount of line 10 to be: Credited to 2022 estimated tax P Refundedb

123521 12-10-21

rorm 990-PF (2021




TQURISM RESEARCH AND DEVELOPMENT

Form 990-PF (2021) QF MAINE B5-2924698 Page 4
[Part VI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
ANy PORKCAI CAMPAIGNT oo et . L1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes’r‘ See the instructions for the definition 1b X
If the answer is "Yes" to 12 or 1b, attach a detailed description f the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this Year? s e, 1¢ X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year:
{1} On the foundation, p» $ 0. {2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p $ 0.
2 Has the joundation engaged in any activities that have not previously been reported to the IRS? ... e 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the Charges e 3 X
43 Did the foundation have unrelated business gross income of $1,000 or more during the Year? e 4a X
b 1f"Yes,” has it filed a tax return on Form 990-T for this YEAr? e e N/A |4
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by Generaf instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By siate |egisiation that effectively amends the governing instrument so that o mandatory directions that conflict with the state law
TEaiN I N8 QOB I S U et e e 8 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part (I, col. (¢), and Part XIV ________________________ 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. ™
ME
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF ta the Attorney General (or designate)
of each state as required by Generaf Instruction G2 1 "No," attach explanation ... N/A |8
9 15 the foundation ¢laiming status as a private operating foundation within the meaning of section 4942(j}(3) or 4942(j)(5) for ca]endar
year 2021 or the tax year beginning in 20217 See the instructions for Part XIII. If "Yes," complete Part XIN . ... 9 X
10 Did any persens become substantial contributors during the tax year? if =ves,” attach a schedula listing their names and addresses  ............... R 10 X
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See inStructions s 11 X
12 Did the foundation make a distribution to a donor advised fund over which the feundation or a disqualified perscn had advisory privilages?
I "Yes,” attach statement See NSlrUCHORS e 12 X
13 Did the foundation comply with the pubtic inspection requirements for its annual returns and exemption application? . . . . 131X

Website address N/A

14 The books arein careof p» ALISON SUCY

Telephone no.p-207-623-5646

Locatedat p 327 WATER STREET, HALLOWELL, ME 2P+4 4347

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year

16 Al any time during catendar year 2021, did the foundation have an inferest in or a signature or other authority over a bank,
securities, or other financial aCCoUNt in & fOreign COUNITY? e
See the instructions for exceptions and filing requirgments for FINCEN Form 114. If "Yes,” enter the name of the
foreign country >

No

16

123531 12-10-21

Form 990-PF (2021)




TOURISM RESEARCH AND DEVELOPMENT

Form 990-PF (2021) OF MAINE 85-2924698 Page 5
[Part VI-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchanga, or leasing of property with a disqualified person? e, 1a{1) X
{2) Borrow money from, lend money to, of otherwise extend credit to {or accept it from)
A diSQUAIITIEL PEISONT e oo e S 1a{2) X
{3) Furnish goods, services, or facilities to {or accept them frum) a d|squahf|ed person? 1a(3) X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a{4) X
{5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disQUAKTEd BeESON ) e e e
{6) Agree to pay money or property to a government official? (Exeeption. Check "No” 1a{5) X
it the {oundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) s 1a{6) X
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to gualify under the exceptions described in Regulations o
section 53.4941(d)-3 ot in a current notice regarding disaster assistance? Sea instragtions N/ A 1b
¢ Organizations relying on a current notice regarding disaster assistance, check Nere e, ]
d Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected .
before the first day of the tax year beginming in 20217 e 1d p:4
2 Taxes on failure to distribute income {section 4942} (does not apply for years the foundation was a private operatmg foundation
defined in section 4342(j){3} or 4942(j}(5}):
a At the end of tax year 2021, did the foundation have any undistributed income {Part XII, lines
6d and 6e) for tax year(s) beginning before 20217 e 2a | X
It "Yes," list the yearspe 2020 , , ,
b Are there any vears listed in 2a for which the foundation is pot applying the provisions of section 4942(a}(2) (relating to incorrect
valuation of assets) to tha yaar's undistributed income? {If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - SBE INSIUCHIONS.Y e 2 | X
¢ If the provisions of section 4942{a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
BUING N8 YO e et 3a X
b If "Yes,” did it have excess business heldings in 2021 as a resuli of (1) any purchase by the fuundatmn or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissicner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or {8) the lapse of the 10-, 15-, or 20-year first phase holding pericd? (Use Form 4720,
Schedule G, to determine if the foundation had excess busingss holdings in 2028, e N/ A 3b
4a Did the foundation invast during the year any amount in a manner that would jeopardize |ts charitable purposes? 4a X
b Did the foundation make any investmant in a prior year {but after December 31, 1969} that ¢ould jeopardize its charitable purpose that
had oot been removed from jeapardy before the first day of the tax year beginning in 20212 4b X
rarm 990-PF (2021)

123541 12-10-21




TOURISM RESEARCH AND DEVELOPMENT

Form 990-PF (2021) OF MAINE 85-2924698 Page 6
| Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required feontinued)
5a During the year, did the foundation pay or incur any amount to; Yes| No
(1) Garry on propaganda, or otherwise attempt 1o influence legislation {section 4945(e}}? 5a{1) X
{2} Influence the outcome of any specific public election (see section 4955); or ta carry on, directly or indirectly,
ANy VOIEr TRGISTATION UMIVE? | oot 5a(2) X
(3} Provide a grant to an individual for travel, study, or other similar purposes? 5a(3) X
(4) Provide a grant to an organization other than a charitable, etc., arganization described in section
4945(A)ANAYZ SeR INSITUCLIONS e e e e 5a(4) X
(5) Provide for any purpase other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children 0r aniMaIS? e e 5a(5) X
b If any answer is "Yes® to 5a(1)-{b}, did any of the fransactions fail to qualify under the exceptions described in Regulations o
section 53.4945 or in a current notice regarding disaster assistance? See instructioNs N/ A 5b
¢ Organizations relying on a current notice regarding disaster assistance, check here > |:|
d If the answer is "Yes" to question Sa{4), does the foundatien claim exemption from the tax bacause it rnamtamed
expenditure responsibility for the Grant? e N/A. 5d
If "Yes," attach the statement required by Regufations sectian 53.4945-5(d). '
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
APErSONEAl DENe I oM O ? e e e e s ba X
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal beneflt contragt? . 6b X
If "Yes" to Bb, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction® .. 73 X
b If "Yes," did the foundation receive any proceeds or have any net ingome attributable to the fransaction? . _........ocovviviievsieicesieree e N/A |
8 s the foundation subjact to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? ... 8 X
ormation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
j d) Contrib utions to
{a) Name and address hEJB}'ST[}EI" &ngkaégg% ed {c'(?iolzgfi[lslgtmn e{mp g}',ﬁed"f,;'ﬁg}f'a“s HEE)DES eant?\ir
1o position enter -0-} compeasation allowances
SEE STATEMENT 2 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(a) Name and address of each emplayee paid more than $50,000 (b)hTolﬂfs ?)g.lrj &r\é%%age {c) GCompensation e(’? 03%2251?553:5;33 ag?:('JE:t( e(?i?l%r
devoted to position coMmpensation allowances
NONE
Total number of other employees paid over §50,000 .. ... .. ... .. OSSOSO U TS TO O TO ST SO OO NOT OO UO U > | 0
Form 990-PF (2021)

123561 12-10-21




TOURISM RESEARCH AND DEVELOPMENT

85-2924698 Page 7

Form 990-PF {2021) QF MATINE
| Part !il | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Con‘tl’aC‘tDrs (Conﬁnuecﬂ

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000

{b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional Services . . ... oo i

| Part VIiI-A | Summary of Direct Charitable Activities

List the foundation's four largest divect charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, confarences convened, research papers produced, &tc.

Expenses

1 N/A

Part VIII-B [ Summary of Program-Related Investments

Bescribe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Al other program-related investments. See instructions.
3

Total. Add lines Tthrough3 ..o

0.

123561 12-10-21

Form 990-PF (2021)




TOURISM RESEARCH AND DEVELOPMENT
Form 990-PF {2021) OF MAINE

8§5-2924698 Page 8

Minimum Investment Return (aj domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of SeCurities 1a 0.

b Average of monthly cash balances . ... 1b 938.

¢ Fair market value of all other assets (see instructions) ic

d Total (add 1INES 18, D, ANGE) ... oo 1d 938.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed expIaNALION) ... ... oo [ te | 0.
2 Acquisition indebtedness applicable to N TaSSEIS ... 2 0.
3 Subtractline 2fromline 10 e 3 938.
4  Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount s6e |nstruct10n5) AAAAA 4 14.
5 Netvalue of noncharitable-use assets, Subtractiinedfrom lined 5 324.
6__Minimum investment retura. Enter 5% (0.05) Of W8S oo ] 46.
IbUtab|3 Amount (see instructions) (Section 4942( j)(3) and (j)(5) private operating foundations and ¢ertain
foreign organizations, check here |:| and do not complete this part.)

1 Minimurs investment return from Part 1X, I8 8 ... oo 1 46.
2a Taxon investment income for 2021 from Part Vi, lined .. 2a

b Ingcome tax for 2021. {This does not include the tax from Part V.) . 2b

e ABUIRBS 2000 2D | e % 0.
3 Distributable amount before adjustments, Subtractline 2¢ from ine 1 3 46.
4 Recoveries of amounts treated as qualifying distributions e 4 0.
5 AGUINES BANGA | oo oo oo e e 5 46.
6 Deduction from distributable amount (SBe I0SITUCH NS Y [ 0.
7__Distributable amount as adjusted, Subtract ling 6 from line 5. Enter hers and on Part X!, loed oo 7 46.
W Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) 1o accomplish charitable, etc., purposes;

a Expenses, contributions, gifts, etc. - total from Part |, colemn (4), Bne 26 1a 0.

b Program-related investments - total from Part VELFB s b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, ete., purposes ___________________________ 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval FBAUINR). et 3a

b Gash distribution test {attach the required schedule) | ... ah
4 Qualifying distributions. Add lines 1a through 3b. Enter hereandonPart Xil lingd .....ooooooceiiiiiiii i, 4 0.

Form 990-PF (2021)

123571 12-10-21




TOURISM RESEARCH AND DEVELOPMENT

Form $90-PF (2021) OF MAINE

85-2924698 Page 9

Undistributed Income (see instructions}

1 Distributable amount for 2021 from Part X,
N7 e

2 Undistributad income, if any, as of the end of 2021:
a Enter amount for 2020 only

b Total for prior years:

$ Excess distributions carryover, if any, to 2021:
a From 2016

{a)
Gorpus

{b)
Years prior to 2020

{c)
2020

(d)
2021

46.

b From 2017

¢ From 2018

d From 2019

e From 2020

f Total of lines 3a throughe . ...
4 Qualifying distributions for 2021 from
Part X1, line 4: ™ $ 0.

a Applied to 2020, but not more than ling 2a
B Applied to undistributed income of pricr
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Electicn required - see instructions)
d Applied to 2021 distributable amount .
e Remaining amaunt distributed out of corpus

B Excess distributions carryover applied to 2021
(If an amount appears in column {d}, the sama amount
must be shewn incolumn (@)} ...

& Enter the net total of each column as
indicated below:

4 Corpus. Add lines 3f, dc, and de. Subtract line 5

b Prior years' undistributed income. Subtract
line 4 fromfine 20

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions .
e Undistributed income fer 2020. Subtract line
4a from line 2a. Taxable amouni - see instr.
f Undistributed income fer 2021, Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2022
7 Amounis treated as distributions out of
corpus to safisfy requirements imposed by
section 170(b){ 1)(F) or 4942(g)(3) (Elaction
may be required - see instructions) ...
8 Excess distributians carryover from 2016
notapplied online Sorline7 . ...
9 Excess distributions carryover to 2022.
Subtract lines 7 and 8 from line 6a
10 Analysis of ling 9:
a Excess from 2017

46.

b Excess from 2018

¢ Excess from 2019

d Excess from 2020

g Excess from 2021 .

123581 12-10-21

Form 990-PF (2021)



TOURISM RESEARCH AND DEVELOPMENT

Form 990-PF (2021) OF MAINE 85-2924698 Page 10
art | Private Operating Foundations (see instructions and Part VI-A, guestion 9) N/A
1 & {f the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2021, enter the date of the ruling . R >
b Check box to indicate whether the foundation is a private operating foundation described in section ... |:| 4942(}(3) or D 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2021 (b) 2020 (c) 2019 (d} 2018 {e) Total

investment return from Part 1X far
each yearlisted ...
b 85% (0.85) of line 2a
¢ Qualifying distributions from Part Xi,
ling 4, for each year listed .
d Amounts inctuded in line 2¢ not
used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt agtivities.
Subtract line 2d from ling 2¢

3 Complete 33, b,arcforthe
alternative test redied upon:
a "Assets’ alternative test - enter:

{1} Value of all assets

(2} Value of assets qualifying
under section 4942(}(3)(B)(1)
b "Endowment" alternative test - enfer
2/3 of minimum investment return
shown in Part IX, line 6, for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income {interest,
dividends, rents, payments an
securities loans {section
512(a)(5)), or royalties) ..
Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(EY ...
(3) Largest amourt of support from
an exempt organization

{4} Gross investment income ...
{ Part XIV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.) N/A

{2

—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recgived by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributicns to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications shauld be submitted and information and materials they should include;

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitabla fields, kinds of institutions, or other factors:

123601 12-10-21 Form 990-PF (2021)




TOURISM RESEARCH AND DEVELOPMENT

85-2924698  Page it

Form 990-PF (2021} OF MAINE
[Part XIV] Supplementary Information consinved)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individuai, )
show any relationship to FO%laf}dﬂtlf}n Pur pose Sg %_rant or Amount
i any foundation manager slaius o contribution
Name and address (home or business} of substantial contribtitor recipient
a4 Paid during the year
NONE
Total ... N e > 3 0.
b Approved for future payment
NONE
Total .. ... e e e i > 3b 0.
Form 990-PF 2021}
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TOURISM RESEARCH AND DEVELOPMENT

Form 990-PF {2021) OF MAINE 85-2924698  Page?
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e}
Busd s {b) Eé(‘%ﬂ' {d} Related or exempt
1 Program service revenue: code Amount cads Amount function income
a
b
¢
d
e
1
g Fees and confracts from government agencies .
2 Membership dues and assessments .
3 Interest on savings and temporary cash
investments ...,
4 Dividends and interest from securities ..
5 Net rental income or {loss) from real estate:
a Debt-financed property ...
b Notdebt-financed property ...
6 Net rental income or (Joss) fram personal
PIDPEMY e
7 Other investment income
8 Gain or (loss) from sales of assets other
thaninventory
9 Net income or {loss) from special events .. ... .
10 Gross profit or (loss) from sales of inventory .
11 Other revenue:
]
b
¢
d
e
12 Subtotal. Add columns (b), (), and (&8 0. 0. 0.
13 Total. Add line 12, columns (B), (d), @NG (B . . . s 13 0.

(See warksheet in line 13 instructions to verify calculations.)
Part XV-B. Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {e) of Part Xv-A contributed impaortantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).

Form 990-PF (2021)

123621 12-10-21




TOURISM RESEARCH AND DEVELOPMENT
Form 990-PF (2021) OF MAINE 85-2924698  Page 13

Part XVI Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
I ——— 1a(1) X
(2): DIBRASEEIS!, o o o s AT A A i e e e s S e s 1a(2) X
b Other fransactions:
{1) Sales of assets to a noncharitable exempt Organization | . ... e 1b(1) X
(2) Purchases of assets from a noncharitable exempt Organization ... 1b{2) X
(3) Rental of faCilities, BQUIPMIENY, OF OB A0S 1b(3) X
(4) Reimbursementarrangements e 1b(4) X
(5) Loans orloan QUaNANLEES . e, 1b(5) X
(6) Performance of services or membership or fundraising SONCIAtIONS | ... 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid mpIOYBES | ... 1 | X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (C) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
C 1.MAINE TOURISM ASSOCIATION SEE STATEMENT 3
2a |s the foundation directly or indirectly affiliated with, or related to, one ar more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or insection 5272 ves [_Ino
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
MAINE TOURISM ASSOCIATION 501(C)(6) SEE STATEMENT 4
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge _|-F_ 1
Sign and belief, it is true, correct, anr;i complate, Declaration of praparer (other than taxpayer) is based on all information of which preparer has any knowledge. mﬁ}:.;h :,“E 1hc:?)cr:;_:r1:;s
Here ' shown below? Sea instr.
PRESIDENT Yes [_|No
Signature of officer or trustee Title
Print/Type preparer's name Preparer's signature Date Check |:| if | PTIN
self- employed
Paid JASON C. LEBLANC JASON C. LEBLANC [01/16/23 P01212079
Preparer [finsname » ALBIN, RANDALL & BENNETT Frm'sEIN > 01-0448006
Use Only
Firm's address - PO BOX 445, 130 MIDDLE STREET
PORTLAND, ME 04112-0445 Phoneno. 207-772-1981
Form 990-PF (2021)

123622 12-10-21



TOURISM RESEARCH AND DEVELOPMENT OF MAIN

85-2924698

FCRM 990-PF

OTHER EXPENSES

STATEMENT 1

(A) (B)
EXPENSES  NET INVEST-

(C) (D)
ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURFOSES
BANK FEES le6. c. 0.
TC FORM 990-PF, PG 1, LN 23 16. 0. 0.
FORM 950-PF PART VII - LIST OF OFFICERS, DIRECTORS STATEMENT 2
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMFPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ALTISON SUCY PRESIDENT
327 WATER STREET 0.50 0. 0. 0.
HALLOWELL, ME 04347
ANTHONY CAMERON SECRETARY
327 WATER STREET 0.00 0 0. 0
HALLOWELL, ME 04347
ROBERT MEYERS TREASURER
56 GREEN STREET 0.00 0. 0. 0.
BATH, ME 04530
AVERY DAY BOARD MEMBER
82 WINTHROP STREET 0.00 0 0. 0.
AUGUSTA, ME 04330
RICK MARTIN BOARD MEMBER
7 CUSTOM HOUSE STREET, P.O. BOX
508 0.00 0. 0. 0
PORTLAND, ME (4104
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VII 0. 0. 0

STATEMENT(S) 1,




TOURISM RESEARCH AND DEVELOPMENT OF MAIN 85-2924698

990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 3
PART XVI, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

MATINE TQOURISM ASSOCIATION

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

THE PRIVATE FOUNDATION UTILIZES THE OFFICE SPACE, EQUIPMENT AND PAID
EMPLOYEES OF THE MAINE TOURISM ASSOCIATION IN ORDER TO ACCOMPLISH ITS
TAX-EXEMPT PURPOSE.

990-FF AFFILIATION WITH TAX-EXEMPT ORGANIZATIONS STATEMENT 4
PART XVI, LINE 2, COLUMN (C)

NAME OF AFFILIATED OR RELATED ORGANIZATION

MAINE TOURISM ASSOCIATION

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

FOUNDING CONTRIBUTCR WITH OVERLAPPING BOARD MEMBERS.

STATEMENT(S) 3,

4




