Form 990-PF

Depariment of tha Treasury
internal Revanue Service

EXTENDED TO NOVEMBER 15,

or Section 4947(a}{1) Trust Treated as Private Foundation
P> Do not enter soclal securlty numbers on this form as it may be made public.
P Go to www.lrs.govlFoerOOPF for instructions and the latest Information,

2022
Return of Private Foundation

OMB No., 1545-0047

2021

FOPEIT T PIOTE IS aCTo—

For calendar year 2021 or tax year baginning , and ending
Name of foundation A Employer identification number
THE BILL AND JOAN ALFOND FOQUNDATION 01-0421806
MNumber and street (or P.O. box number if mail is not dellvered to street address) Room/sulte

C/C DEXTER ENTRPS, TWO MONUMENT SQ

Telephone number

(207)828-7999

City or town, state or province, country, and ZIP or foreign postal code

Cn axempilon application Is pending, check here bl_l

PORTLAND, ME 04101
G Check all that apply: L1 initial return L1 initial return of a former public charity D 1.Foreign organizations, check here bD
D Final return l:l Amended return
[__] Address change ] Name change 2. oo naran aftach compratan % test. g [™7]

H Check type of erganization:

[X | Section 501{c){3) exempt private foundation

[__1 section 4947{a}{1) nonexempt charitable trust 1 other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1){A}, check here )D

| Fair market value of all assets atend of year | J

(Xlcash LI Accrual

Accounting method:

F If the foundation is in a 60-month termination

{from Part ||, col, (c), line 16) [ other (specify) under section 507(b)(1)(B), check here »[]
[ =] 77,455, 617 .|(Part|, column {d), must be on cash basis.)
P B e | bt | e | O | S
1 Contributions, gifts, grants, etc., received m
2 chock I [ K] fune toundationis sot required to attach Sch. 8
Rt kil AR 106,225. 103,945. STATEMENT
4 Dividends and interest from securities 463,802, 463,457, STATEMENT 2
Sa Grossrents ...
b Net rental income of floss)
o 6a Net gain or {loas) from sale of assets notonline 10 4, 353 Fl 101- STATEIENT 3
2| basemonimca . _ 5,435,643.
| 7 Coplial gain netincoms {from Part ¥, line 2} | 2, 811, 444 .
| 8 Netshort-term capital gain
9 Income modifications ... ... ...
10a fﬁﬁﬁﬁg mums .....
b Less: Cost of goods sold ___
¢ Gross profitor (lossy .. ... ..
11 Otherincome ... 1,278,728, 1,180,379. STATEMENT 4
12 Total. Add lines 1through 11 ... . ,856.] 4,559,225,
13 Compensation of officers, directors ote. 0. 0. 0.
14 Other employee salaries and wages .
% 15 Pension plans, employee benefits
G|V6alegalfees .
§| bAccountingfees STMT 5 7,.920. 1,980. 5,940.
E ¢ Other professional fees . STMT 6 188,106. 45,176. 142,930.
B[17 merest : 50,297, 0. 0.
B8 Taves .. STMT 7 71,685. 23,685, 0.
% 19 Depreciation and depletion . . . .. ..
E|20 Occupancy ... ... ...
< |21 Travel conferences, and meetings
E 22 Printing and publications . ...
o(29 Otherexpenses . . STMT 8 356,481. 280,807. 1,200.
£ |24 Total operating and administrative
g expenses. Add lines 13 through 23 674,489. 351,648, 150,070.
25 Confributions, gifts, grants paid 4,327,524, 4,327,524.
26 Total expenses and disbursements.
Addlines24and25 ... 5,002,013. 351,648, 4,477,594.
27 Subtract line 26 from line 12:
& Excess of revenue over expenses and disbursements 1 2 1 3 9 Il 8 4 3 .
b Netinvestment income (f negative, enter -0-) 4,207,577,
¢ Adjusted net Income ot negative, enter -0-j . N/A

123501 12-10-21

LHA For Paparwork Reduction Act Notice, see instructions.

Form 990-PF (2021}



Form 990-PF (2021)

THE BILL AND JOAN ALFOND FOUNDATION

01-0421806

Page 2

Balance Sheets Attached schedules and amountsin the descriplion
colomn shoutd be for ead-of-year smeunts anly.

Beginning of year

End of year

(a) Book Value

(b) Boak Value

(c) Fair Market Valre

1
2
3

Assets

1"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable p»

1,199,213,

1,564,030.

1,564,030.

Less: allowance for doubtful accounts p-

Pledges receivable p»

Less: allowance for doubtful accounts p»

Grants receivable ||,
Receivables due from officers, directors, trustees, and other

disqualified persons
Other notes and loans receivable . ... ................

Less: allowance for doubtful accounts

inventories for sale or use

Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Invesiments - land, buildings, and equipment: basis _ |

906,325.

333,821.

33,048, 254.

85,904.

0.

0.

Less: accumulated depreclation ...................... ;

Investments - mortgage loans
Investments -other . SEMD LU
Land, buildings, and equipment; basis p»

29,854,360.

31,614,809.

42,843,333.

Less: accumulated depreciation

Other assets (describe )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

32,045,802,

33,512,660,

77,455,617,

17
18
18
20
2
22

Liabilities

23

Accounts payable and accrued expenses
Grantspayable . ... ...
Deferred revenue

Loans from officers, directors, trustees, and ather disqualifled persons
Mortgages and other notes payable

Other liabikties (describe p» LINE OF CREDIT )

4,642,445,

4,969,460,

Total liabilities (add lines 17 through 22y ...

4,642,445,

4,969,460.

24
25

26
27
28
29

Net Assets or Fund Balances

Foundations that follow FASB ASG 858, check here
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions
Nel assets with denor restrictions ..
Foundations that do not follow FASB ASC 958, check here IXI
and cemplete lines 26 through 30.

Capital stock, trust principal, or currentfunds .
Paid-in or capital surplus, or land, bldg., and equipmentfund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

27,403,357,

28,543,200.

0.

0.

0.
27,403,357,

0.

28,543,200,

32,045,802,

33,512,660.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a}, line 29
{must agree with eng-of-year figure reported on prior year's return)

S o W N

AdONNes 1,2, 800 3 o o mint s i o S S R S ST B e
Decreasss not inclirded in line 2 (itemize) p»
Total net assets or fund balances at end of year (line 4 minus line 5) - Part [, column (b}, line 29 .. ...

Enter amount from Part |, line 27a
Other increases nat included in line 2 {itemize)

27,403,357.

1,139,843.

0.

28,543,200.

0.

|||

28,543,200,

123511 12-10-21
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Form 990-PF (2021) THE BILL AND JOAN ALFOND FOUNDATION 01-0421806  Pages
art apita ns and Losses for Tax on Investment Income
(a) List and describe the kind{s) of property sold {for exampte, real estate, [ ﬂ%ﬂ?gﬁg;ﬁd (¢} Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) D - Donation (mo., day, yr.) {mo., day, yr.)
ta
b SEE ATTACHED STATEMENT
¢
d
8
() ross s prc e, 8[| iretcs LRl
8
b
¢
d
o 4,027,908, 1,276,464, 2,811,447,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {1y Gains (Col. (h) gain minus
{I)FMV as of 12/31/69 “;)1: ggu‘:s gg 13235 (Qrmi?.s(sf ?:l'hg) o (tkszign(tngnsima&)? .
a
b
[
d
3 2,811,444,
If gain, also enter in Part [, line 7
2 Capital gain net income or (net capital loss) { If {loss), enter -0- in Part ), line 7 } 2 2,811,444.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
i gain, also enter in Part |, line 8, column (c). See instructions. If {loss), enter -0- in
PAVUL B8 B L.oooo oo oo eeecerc 3 N/A
, or 4048 - see Iinstructions)
1a Exempt operating foundations described in section 4940(d)(2), check nere ™| and enter “N/A" on line 1. 1
Date of ruling or determination letter; {attach copy of letter if necessary - see instructions) 1 58,485.
b All other domestic foundations enter 1,39% (0.0139) of line 27b. Exempt foreign organizations,
enter 4% (0.04) of Part |, line 12, col. (B} e
2 Taxunder section 511 (domestic section 4947(a)(1) trusis and taxable foundations enly; others, enter-0-) 2 0.
3 Addlines 1aNd2 e 3 58,485,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-}) 4 UT
5 Taxbased on Investmentincome. Subtract line 4 from line 3. l zero or less,enter0- | § 58,485,
& Credits/Payments:
a 2021 estimated tax payments and 2020 overpayment credited 02021 | 6a 34,546.
b Exempt foreign organizations - tax withheld at sowrce .~ 6b g.
¢ Tax paid with application for extension of time to file (Form 8868) B¢ 5 5 ’ 700.
d Backup withholding erroneously withheld ... ... 6d 0_-|
7 Total credits and payments. Add lines 6athrough6d . .o 7 88,246,
8 Enter any penaltyfor underpayment of estimated tax, Check here (X1 if Form 2220 is attached L8 0.
9 Taxdue. If the total of lines 5 and 8 is more than 7, enter amountowed |9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid .~~~ p» 10 29,7 B1.
11 _Enter the amount of line 10 to be: Credited to 2022 estimated tax 29,761 .| Retundedd | 11 ___ 0.
Form 990-PF (2021)

123521 12-10-21



Form 990-PF {2021) THE BILL AND JOAN ALFOND FOUNDATION 01-0421806

Page 4

[Part VI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for polmcal purpnses? See the mslructions for the deflnmon e

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (sectlnn 4955) |mposed durlng the year
(1) On the foundation. B> § 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p» § 0.

2 Has the foundation engaged in any activilies that have not previously been reported to the@s?

If“Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? if "Yes,” attach a conformed copy of the changes =~

4a Did the foundation have unrefated business gross income of $1,000 or more during the year?

b If "Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, orsubstantlalcontractlon dunngtheyear?

I *Yes,” attach the statement required by General Instruction T.
6 Ase the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either:
# By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? s
7 Did the foundation have at least $5,000 in assels at any time during the year? if “Yes," complete Part II, cel. {c), and Part )(IV

8a Enter the states to which the foundation reports or with which it is registered. See instructions. P

Yes

1a

b

lea'!

)\

>

42

4b

Pl bd

>4 >e

ME

b |f the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G7 If "No,” attach explanation

8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(j)(5) for calendar. -

year 2021 or the 1ax year beginning in 20217 See the instructions for Part XIIl. If Yes," complete Part Xl

10 Did any persons become substantial contributors during the tax year? i *ves,” attach a schedule listing thelr names and addresses

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? I Yes,” attach schedule. See instruetions . .
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualitied person had advisory privileges?

H “Yes,” attach statement. See instructions SEE STATEMENT 11 SEE STATEMENT 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address - N/A

8b

10

1"

Ca g

12

X

13

X

14 Thebooksare incareof p» DEXTER ENTERPRISES, LLC

Telephone no.p-207-828-7999

Located at p» TWO MONUMENT SQUARE, PORTLAND, ME 2P+ p04101

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in liew of Form 1041 - check here o I s e 1
and enter the amount of tax-exempt interest received or accrued during theyear o R N/ A

16 At any time during calendar year 2021, did the foundation have an interest in or a signature or other authority over a bank, Yes N_o_
securities, or other financial accountinaforeign country? . 18 X
See the instructiens for exceptions and filing requirements for FinCEN Form 114, If “Yes,” enter the name of the
foreign country

Form 980-PF (2021)

123531 12-10-21



Form 990-PF (2021) THE BILL AND JQAN ALFOND FOUNDATION 01-0421806 Page 5
[Part VI-B [Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
12 During the year, did the foundation (either directly or indirectly);
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? 1a(1) X
(2} Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disqualified persen? 18(2) X
{3) Furnish goods, services, or facililies to (or accept them from) a disqualified persen? . g X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? o M) X
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the bensfit or use of a disqualified persom)? . e
(B) Agree to pay mangy or property 10 a government official? (Exeeption Check 'No 1a(5) X
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.} .. ... 10(8)J X
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrrbed Ln Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . | 1B X
¢ Organizations relying on a current notice regarding disaster assistance, check here el [:]
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
hefore the first day of the tax year beginning in 20217, Ao I L | X
2 Taxes on failure to distribute income (section 4942) (dnes not apply fcr years the foundatmn was a pnvate operatmg foundatlcn
defined in section 4942(j}(3) or 4942(j}5)):
& At the end of tax year 2021, did the foundation have any undistributed income {Part XlI, lines
6d and 6e) for tax year(s) beginning before 20249 o 2a X
If “Yes," list the years b , . ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a}{2) (relating to incorrect
valuation of assets) to the year's undistributed income? {If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - See INStructons.) e N A 2B
¢ If the provisions of section 4942(a)}(2) are being applied to any of the years listed in 2a, list the years here.
| . . y
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
Quring the Year? secsstsrss e s i R AR T R RO e e SRR TR Y 3a X
b If "Yes," did it have excess business holdings in 2021 as a result of {1} any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period appraved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? {Use Form 4720,
Schedule G, to determine if the foundation had excess business holdings in 2021.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would )eupardlza |ts char: table purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from Jeopardy before the first day of the tax year beginning In 20212 4b X
Form 990-PF (2021}

123541 12-10-21



Form 990-PF (2021) THE BILL AND JOAN ALFOND FOUNDATION 01-0421806  Pags
| Part VI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year, did the foundation pay or incur any amount to: Yes| No
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(s})? e ey X
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? ... .. ettt | BB(2) X
(3) Provide a grant to an individual for travel, study, or other snmllar PURDOSES T 5a(3) X
(4) Provide a grant te an organization other than a charitable, efc., organization described in section
4945(d)(4)(A)? See instructions . ST s A Ry | S8(4) X
{5) Provide for any purpose other than religious, charitable, sclentmc Illerary, or educatlonal purposes or for
the prevention of cruelty to children or animals? . ot g 5a(5) X
b If any answer is "Yes" to 5a(1)-(5), did any of the ﬁansactmns fa|| to quahfy under the exceptlons descnbed in Hegulatpons
seclion 53.4945 or in a current notice regarding disaster assistance? Seeinstrugtions _ N/A | Bb
¢ Organizations relying on a current notice regarding disaster assistance, check here Vl:l
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because |l mamtained
expenditure responsibility for the grant? .. . e N/A | 5d
If*Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefitcontract? . RN I X
b Did the foundation, during the year, pay premiums, directly or |nd|recuy, ona persnnal benem contract‘? aa: e 8b X
It "Yes" to Bb, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ... | 7a X
b I “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . ... . . .. . ... .. __H/ A |7

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the Year? e e e 8 X

| Eart !l! ] Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compansation
sblee and average [ {c) Compensation | (d} contriputigns to F) Expense
a

k d d empl um beneiit plans th
o b and s Sl M O
SEE STATEMENT 13 0. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). if none, enter "NONE."

b) Title, and average {d) Contibutions to @) Expense
{a) Name and address of each employee paid more than $50,000 ( )hours er weekg {c) Compensation ’"’2{%’.{',,'2,,’2{,’“"5 asc?mn other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 R ————— 0
Form 990-PF (2021)

1235661 12-10-21



Form 990-PF 52021) THE BILL AND JOAN ALFOND FOUNDATION 01-0421806 Page 7
a

Information About Offlcers, Dlrectors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. lf none, enter “NONE."

(a) Name and address of each person paid more than $50,000 {b} Type of service {c) Compensation
DEXTER ENTERPRISES LLC = INVESTMENT & GRANT
TWO MONUMENT SQUARE, PORTLAND, ME 04101 RDMINISTRATION 180,710.
DEXTER GLOBAL EQUITY TE LLC INVEST PORTFOLIO
TWO MONUMENT SQUARE, PORTLAND, ME 04101 DEDUCTIONS 79,589.
DEXTER HEDGE FUNDS TE LLC . INVEST PORTFOLIO
TWO MONUMENT SQUARE, PORTLAND, ME 04101 DEDUCTIONS 57,271.
Total number of others receiving over $50,000 for professional SEIVICES ..ot iiieieeeeeeeeeviirin, x | 0
| Part VIlI-A | Summary of Direct Eﬁaﬂtahle Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. LU
1 NONE
0.
2
3
4
|ESE E-E | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1.and 2. Amount
1 NONE
0.
2
All other program-related investments. See instructions.
3
Total Addlinestthroughd o0 | - _ 0.
Form 990-PF (2021)
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Form 890-PF (2021) THE BILL AND JOAN ALFOND FOUNDATION 01-0421806  Pages
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 74,025,004.
b Average of monthly cash balances 1b 760,157.
¢ Fair market value of all other assets (see mstructmns) 1¢
d Total(add lines 1a,b,ande} . ... 1d 74,785,161,
¢ Reduction claimed for blockage or other factors reported on Imes 1aand
1c (attach detailed explanation) [ te | 0.
2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subractline2fromline 1d .. .. 8 74,785,161.
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see |nstruct|ons) 4 1,121,777.
5  Netvalue of noncharitable-use assets. Subtract line 4 fromftines .~ |'g 73,663,384,
8  Minimum investment return. Enter 5% (0.05) of line5 . .. ... 8 3,683,169.

| Part X | Distributable Amount (see instructions) (Sectmn 4942{1)(3) and (1)(5) prrvale operatmg 1oundatmns and certain

foreign organizations, check here |:| and do not complete this part.)

1 Minimum investment return from Part [X, line 6 ., T ——— 1 3,683,1689.
2a Tax on investment income for 2021 from Part V, Ilne 5 pekbe s | 28 58,485.

b Income tax for 2021, (This does nof include the tax from Pari V) s | 2b 4,578.

¢ Addlines2aand2b . . 2 63,063.
3 Distributable amount before adjustments. Subtract line 2¢ from line 4 S 3 3,620,106.
4  Recoveries of amounts treated as qualitying distributions 4 . 0.
§ Addlines3and4 . .. 5 3,620,106,
6 Deduction from distributable amount (see instructions) e 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X, line 1 ... 7 .’3 ’ Gﬁ ,106.
Qualifying Distributions (see instructions)
1 Amounts paid (including adminisirative expenses) te accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 4,477,594,

b Program-related investments - total from PartVIl-B .~~~ ; 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out charnahle etc purposes A AT L 2
3 Amounts set aside for specific charitable projects that satisfy the;

& Suitability test {prior (RS approval required) 3a

b Cash distribution test (attach the required sr:hedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII ned o 4 4,477,594,

1235671 12-10-21

Form 980-PF (2021)



Form 990-PF (2021) THE BILL AND JOAN ALFOND FOUNDATION 01-0421806  Paged
Undistributed Income (see instructions}

(2) (b) () ()
Corpus Years prior to 2020 2020 2021

1 Distributable amount for 2021 from Part X,
Wne? soiemomi ..., " 3,620,106,

aEnter amount for 202000y 1,159,788,
b Total for prior years:

' 0.

3 Excess distributions carryover, if any, 1o 2021:
aFrom 2016
bFrom 2017
¢Frem 2018
dFrom 2019
eFrom 2020 .
f Total of lines 3athroughe 0.

4 Qualifying distributions for 2021 from

PartXl,lined: »$ 4,477,594,
aApplied to 2020, but not more than line 2a 1,15%,788.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
dApplied to 2021 distributable amount 3,317,806.
eRemaining amount distributed out of corpus 0.

5 Excess distributions carryover epplied to 2021

{1t an amount appears in column (d), the same amount 0
must be shown incolumnifal) ........ooooiiiiininn. h

0.

6 Enter the net total of each column as
indicated below:
#Corpus. Add lines 31, 4c, and de. Subtract e 5 0.
b Prior years' undistributed income. Subtract
line 4b from line 2p ¢.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942{a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2020, Subtract line
4a from line 2a. Taxable amount - see instr. 0.
f Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distrbuted in2022 302,300.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g){(3) (Election
may be required - see instructions) = 0.
B Excess distributions carryover from 2016
notappliedonfine Sorfline? 0.
9 Excess distributions carryaver to 2022,
Subtractlines 7 ang 8 fromline6a 0.
10 Analysis of line 9;
aExcess from 2017
bExcess from 2018
¢ Excess from 2019
dExcess from 2020

eExcess from 2021, o
123581 12-10-21 Form 980-PF (2021)




Form 990-PF (2021) THE BILL AND JOAN ALFOND FOUNDATION 01-0421806  Page 10
[Part Xl TPrivate Operating Foundations (see instructions and Part VI-A, guestion 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2021, enter the date oftheruling . ... »
b Check box to indicate whether the foundation is a private operating foundation described in section  ......... || 4942(j))(3) or L] 4942{j)(5)
2 @ Enter the fesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2021 (b)2020 {¢}2019 {d)2018 (e) Total
investment return from Part IX for
eachyearlisted . . . . .
b 85% {0.85)ofline2a .
¢ Qualifying distributions from Part XI,
line 4, for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities .
e Qualifying distributions made directty
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test refied upon;
& "Assels” alternative test - enter:
{1) Value of all asseis

(2) Value of assets qualifying
under section 4342(j)(3)(B)(i)
b "Endowment” alternafive test - enter
2/3 of minimum investment return

shown in Part IX, line 6, for each year
listed .

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income {interest,
dividends, rents, paymenis on
securities loans (section
512(a)(5)), or royalties) .

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4242(]{3NB)(ii} ... ...

(3) Largestamount of support from

an exempt organization

4) Gross investment income .........
upplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

WILLIAM ALFCOND

b List any managers of the foundation who own 10% er more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 14
b The form in which applications should be submitted and information and materials they should include;

¢ Any submission deadiines;

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-10-21

Form 990-PF (2021)



Form 990-PF (2021) THE BILL AND JOAN ALFOND FQOUNDATION 01-0421806 Page 11
art upplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, !
show any relationship 1o Foundam%n PUTDOS% %f %yant or Amount
i any foundation manager status o contribution
Name and address {home or business) or substantial contributor recipient
4 Paid during the year
ALFOND YOUTH & COMMUNITY CENTER pC BENERAL SUPPORT FOR
126 NORTH STRERT ETEWARDSHIP AND
WATERVILLE, ME 04501 ETING 30,000,
7 LAKES ALLIANCE eC CC ALAN CHARLES -
137 MAIN STREET MATCHING FUNDRAISING
BELGRADE LAKES, ME 04918 CHALLENGE 5,000,
BNY MELLON CHARITABLE GIFT FUND PC UNRESTRICTED
201 WASHINGTON STRERT, SUITE 024-0062
BOSTON, MA 02108 120,000,
CARRABASSETT VALLEY ACADEMY PC UNRESTRICTED
3197 CARRABASSETT DRIVE
CARRABASSETT VALLEY, ME 04947 5,500,
COASTAL ENTERPRISES, INC, PC CHILD CARE BUSINESS
30 FEDERAL ST SUITE 100 LAB EXPANSION IN THE
BRUNSWICK, ME 04011 RIM COUNTIES 100,000,
Tol __________________SEE _CONTINUATION. SHEET(S) > 3 4,327,524,
b Approved for future payment
BETH ISRAEL CONGREGATION pC LOCAL SUPPORT FOR
291 MAIN STREET PIRECTOR OF EDUCATION
WATERVILLE, ME 04903 AT BETH ISRAEL 17,500,
GREATER EASTPORT ECUMENICAL CHURCHES BC LABOR OF LOVE FOOD
ASSOCIATION PANTRY EXPANSION
PO BOX 147
EASTPORT, ME 04631 9,100,
Total conamrgionadsat it r o on G e b U e et e T e o > 3b 26,600,
Form 980-PF (2021)

123611 12-10-21



Form 990-PF (2021)

THE BILL AND JOAN ALFOND FOUNDATION

01-0421806

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
Y

Unrefaied business income

Excluded by section 512, 513, or 514

(2) (b)
Bucs(;r&gss Amount

(d)

Amount

{e)
Related or exempt
function income

m & 9 o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities

5 Net rental income or {loss) from real estaié:“w“m
8 Debt-financed property

b Not debt-financed property .

8 Net rental income or (loss) from personal

PIOPRIY e,

7 Other investmentincome

8 Gain or {loss) from sales of assets other

than inventory

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

8 Netincome or (loss) from specialevents

14

106,225.

463,802,

14

1,218,728,

900099

141,546.

18

4,211,555.

12 Subtotal. Add columns (b), (d),and (e} .

13 Total. Add line 12, columns {b), (d), and (e}

{See worksheet in fine 13 instructions te verity calculations.)

141,546,

6,000,310,

0.

.13

6,141,856,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).

1 NOT APPLICABLE

123621 12-10-21

Form 980-PF (2021)



Form 990-PF (2621) THE BILL AND JOAN ALFOND FOUNDATION 01-0421806 Page s

| Eart Xvi | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501{c) Yes| No
{other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nencharitable exempt crganization of:
{1) Cashsemsr tmymporsmsenewamm e : iyt [1a(1) X
(2) OBRBFASSEIS | . . e B 1a(2) X
b Other transactions;
{1} Sales of assets 10 a noncharitable exempt organization . ettt srese e 1 1D(1) X
{2} Purchases of assels from a noncharitable exempt organization e 1b{2}) X_
{3) Rental of facilities, equipment, orotherassets .. ... 16{3) X
(4) Reimbursement arrangements eem e e e on s S T R R R b A T et e emeenen | TEH(A) X
(5) Loans or loan guarantees L S 2 e e e AL S 2 SO AR L v e e e BB 1b(5) X
(6) PeffﬂfmanceOfSGcheSOTmEmbEFSN*P oriundralsmg 50|l0|ml0ﬂ5 1b(8) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show me falr market value of the gouds other assets,
or services given by the reporting foundation. I the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{2)Line no. (b) Amount involved {c)} Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one ar more tax-exempt organizations described
in section 501(c) (other than section S01(c){3)) or in section 5272 1 Yes II\ No
b It "Yes," complete the following schedule.
(a) Name of organization {b) Type of arganization {c) Description of relationship
N/A

Under penalties of perjury, | declare t t ve examined this raturn, including accompanying schedules and statements, and to the best of my knowledge
shown below? Sea instr.

A and belief, it is rue, correct, ang.cophpidte. Daclaration of preparer (other than taxpayer) s b on gl Information of knowladge. 2y e
Slgn wwm return with the preparer

Here V/ OFFICER [X]ves [ Ino
Datf / \ Title
Print/Type preparer's name Preparet's signature ' Date Gheck || it |PTIN
self- employed

Paid DANIEL P. DOIRON —>,d P. Do LA 0/26/22 P01206204
Preparer [Firm'sname » ALBIN, RANDALL & BENNETT Firm'seiN > 01-0448006
Use Only

Firm's address p PO BOX 5, 130 MIDDLE STREET

PORTLAND, ME 04112-0445 Phoneno. 207-772-1981

Form 990-PF {2021)

123622 12-10-21



THE BILL AND JOAN ALFOND FOUNDATION

CONTINUATION FOR 990-PF, PART IV

01-0421806

PAGE 1 OF 1

rm | Capital Galns and Losses for Tax on Investment Income

{a)List and describe the kind(s) of property sold, e.g., real estate, ‘b'l_,"I“PW “ﬁ“"ed {¢) Date acquired| ({d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co, D- D%rr::aﬁa:: mo., day, yr.} | (mo., day, yr.)
12 LEGACY VENTURE V (QP), LLC P _107/01/0807/01/21
b LEGACY VENTURE VI (QP), LLC P 07/01/711j07/01/21
¢ DEXTER INTERNATIONAL EQUITY TE LLC P 07/01/12[07/01/21
d DEXTER GLOBAL EQUITY TE LLC P 07/01/12107/01/21
¢ DEXTER FIXED INCOME TE LLC P 07/01/1407/01/21
t SPECIAL OPPS FUND IIT P 07/01/20P7/01/21
g CLASS ACTION LITIGATION PROCEEDS P 07/01/21
h DEXTER U.S. EQUITY TE LLC P 07/01/12[07/01/21
i DEXTER HEDGE FUND TE LLC P [07/01/13007/01/21
i PUBLICLY TRADED SECURITIES D 07/01/1707/701/21
k DEXTER REAL ASSETS TE LLC P 07/01/12007/01/21
| DEXTER PRIVATE EQUITY TE LLC P 07/01/13j07/01/21
m ADJUSTMENT FOR GAINS INCLUDED IN UBTI P 07/01/2112/31/21
n
0
e e I e
a 1,029,750. 1,029,750,
b $30,816. 930,816.
¢ 145,940. 149,940.
d 430,855. 430,855.
8 1,090. -1,0990.
f 81,685. 81,685.
1 29. 29,
h 35, 35.
i 19,960. 19,960.
j 887,459. 1,073,828. -186,369.
k 230,299, 230,299,
[ 267,080. 267,080.
m 141,546. -141,546.
n
0
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))
(1)F.MV. as of 12/31/69 oo avs oL 0, fany. e ot o than oy o
a 1,029,750.
b 930,816.
¢ 149,940,
d 430,855.
e -1,090.
f 81,685.
9 29.
h 35,
[ 19,960.
i -186,369.
k 230,299.
| 267,080.
m -141,546.
n
0
. . . If gain, also enter in Part |, line 7
2 Capital gain netincome or (net capital loss) ...... i ?Iuss). enter -0-* in Part |, line 7 J -+ 2,811,444.

3 Net short-term capital gain er (loss) as defined in sections 1222(5) and {6):
if gain, also enter in Part |, line 8, column {c).
I (loss}, enter *-0-" in Part |, line 8

N/A

123591
04-01-21



THE BILL AND JOAN ALFOND FOUNDATION

01-0421806

[Part XIV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient is an individual, ]
show any relationship to Fog}dam}n Purpase %f grant of Amount
i any foundation manager status o contribution
Name and address (home or business} o substantial contributor recipient

EDUCARE CENTRAL MAINE EcC UNRESTRICTED
56 DRUMMOND AVE
WATERVILLE, MR 04901 14,031,
EDUCARE CENTRAL MAINE pC PARTNERSHIP BETWEEN
56 DRUMMOND AVE EzECARE CENTRAL MAINE
WATERVILLE, ME 04901 THE CHILDREN'S

DISCOVERY MUSEUM 7,000,
FOUNDATION OF THE MASSACHUSETTS EYE Ec UNRESTRICTED
AND EAR INFIRMARY INC
243 CHARLES STREET
BOSTON, MA 02114 50,000,
FRIENDS OF QUARRY ROAD pC PROGRAM DIRECTOR FOR
300 QUARRY ROAD DUARRY ROAD RECREATION
WATERVILLE, ME 04901 RREA 50,000,
FRIENDS OF QUARRY ROAD pC ROPE TOW CHALLENGE
300 QUARRY ROAD
WATERVILLE, ME 04901 . 20,000,
GOOD SHEPHERD FOOD BANK EC PISCATAQUIS REGIONAL
3121 HOTEL ROAD POOD CENTER
AUBURN, ME 04211 40,000,
GOVERNCR'S ACADEMY pC PARKER RIVER SCIENCE
1 ELM STREET "ENTER
BYFIELD, MA 01922 1,001,718,
GOVERNOR'S ACADEMY PC PNRESTRICTED
1 ELM STREET
BYFIELD, MA 01922 10,000,
MAINE GRAIN ALLIANCE BC 2021 KNEADING
42 COURT ST [CONFERENCE SCHOLARSHIP
SKOWHEGAN, ME 04976 12,500,
MASSACHUSETTS GENERAL HOSPITAL pC RESEARCH FUND
55 FRUIT STREET
BOSTON, MA 02114 25,000,

Total from continuation sheets .. ...

4,067,024,

123631
11-18-21



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806
| Part RW] Supplementary Information
3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient is an individual, .
- 2y lourdaton manager | swsol O naon Amount
Name and address (home or business) :Pguggtgn:t’ial contribl?tor reciplent

PARTNERS HEALTHCARE SYSTEM INC PC 2021 FELLOWSHIP
116 HUNTINGTON AVENUE, 3RD FLOOR PROGRAM AT THE JOHN R,
BOSTON, MA 02116 GRAHAM HEADACHE CENTER 415,978,
PERQUIS VALLEY COMMUNITY PLAYGROUND oV MILO PLAYGROUND
COMMITTEE (MSAD 41) PROJECT
48 PENQUIS DRIVE
MILO, ME 04463 28,734,
PISCATAQUIS COUNTY ECONOMIC PC MAINE HIGHLANDS
DEVELOPMENT COUNCIL INVESTMENT PARTNERSHIP
50 MAYO STRERT
DOVER-FOXCROFT, ME 04426 40,000,
PRESIDENT AND TRUSTERS OF COLBY pC Einn AND JOAN ALFOND
COLLEGE IN STREET COMMONS
4000 MAYPLOWER HILL (DARE NORTHWARD
WATERVILLE, ME 04901 CAMPAIGN) 2,000,000,
PRESIDENT AND TRUSTEES OF COLBY pC PNDESIGNATED LIFETIME
COLLEGE COMMITMENT (DARE
4000 MAYFLOWER HILL NORTHWARD CAMPAIGN)
WATERVILLE, ME 04901 37,730,
PROSPERITYME PC CHARTING YOUR COURSE
175 LANCASTER STREET, SUITE 216a PILOT PROGRAM
PORTLAND, ME 04101 83,333,
THE ESPLANADE ASSOCIATION PC BRTIFPICIAL TURF FIELD
575 BOYLSTON STREET, SUITE 4R
BOSTON, MA 02116 25,000,
THOMAS COLLEGE pC ILL AND JOAN ALFOND
180 W. RIVER RD, CHOLARS GRADUATE
WATERVILLE, ME 04901 ROGRAM 45,000,
THOMAS COLLEGE pC TREPRENEURIAL AND
180 W, RIVER RD, NNOVATION
WATERVILLE, ME 04501 ARTNERSHIPS IN
ATERVILLE 108,000,
UNIVERSITY OF MAINE FOUNDATION pC ELLEN LORING FUND
TWO ALUMNI PLACE
ORONO, ME 04469 10,000,

Total from continuation sheets . . .

123631
11-18-21



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806
| Part RW] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual, )
P shm?r any relationship to thlg{ggtg;n Purgg:?} %f %rant or Amount
i any foundation manager : ibution
Name and address (home or business}) or substantial contributor recipient

WALDO THEATRE, INC,
PO BOX 587, 916 MAIN STRERT
WALDOBORO, ME 04572

FC

DPEN THE DOORS CAFITAL
CAMPAIGN

43,000,

Total from continuationgheets ... ... .. . .

123631
11-18-21



rorm 2220 Underpayment of Estimated Tax by Corporations

OMB No. 1545-0123

Department of the Treasury P> Attach to the corporation's tax return. FORM 330-PF 2021
Internal Revenue Servics P> Go to www. irs.gov/Form2220 for instructions and the latest information.
Name

Employer Identification number

THE BILL AND JOAN ALFOND FOUNDATION 01-0421806

Note: Generally, the corporation is not required to file Form 2220 (see Part || below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38, on the

estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220.

[ Partt [ Required Annual Payment

1 Totaltax{seeinstructions) e 1 58,485.
2aPersonal holding company tax (Schedule PH (Form 1120), line 26) included on line1 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method 2b
¢ Credit for federal tax paid on fuels (see instructions) 2c
d Total. AddRnes 2 1R0UGN 26 e | i il e 24
3 Subtractline 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does notowethepenalty R S A 3 58,485.
4 Enfer the tax shown on the corporation's 2020 income tax return. See instructions. Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3online5 | 4 154,087.
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the amountfrom INE 3 ..ttt eeeeern e s ees e nnnen § 58,485,
easons for I_=iling = Check the boxes below that apply. If any boxes are checked, the corporation most file Form 2220
even if it does not owe a penalty. See instructions.
8 L1 The corporation is using the adjusted seasonal instal'ment method.
7 [Kl The corporation is using the annualized income instaliment method.
8 II] The corporation is a "large corporation” figuring its first required instaliment based on the prior year's fax.
[ Part Il [ Figuring the Underpayment
(a) {b) (&) (d)
9 Instaliment due dates. Enter in columns (a) through (d) the
15th day of the 4th (Form 990-PF filers: Use 5th month),
6th, 9th, and 12th months of the corporation's taxyear | 8] 05/15/21 06/15/21 09/15/21 12715721
10 Required instaliments. If the box on line B and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 25% (0.25) of line S above in eachcolumn | 10 6,486. 6,486. 6,574. 14,369.
11 Estimated tax paid or credited for each period. For
column (a) only, enter the amount from line 11 on fine 15.
Seeinsyuctons o 11 17,546. 2,000. 15,000.
Complete lines 12 through 18 of ona column
before going to the next column.
12 Enter amount, if any, from line 18 of the preceding column | 12 11,060. 4,574,
13 Add lines 11and2 13 11,060. 6,574. 15,000.
14 Add amounts on lines 16 and 17 of the preceding column 14
16 Subtractline 14 from line 13. | zero or less, enter -0- | 16 17,546. 11,060. 6,574, 15,000.
18 If the amount on line 15 is zero, subtract line 13 from line
14.Otherwise, enter 0- 16 0. 0.
17 Underpayment. If line 15 is less than or equal to line 10,
subtract line 15 from line 10. Then go to line 12 of the next
column. Otherwise, goto line1®d |7
18 Overpayment. I line 10 is less than line 15, subtract line 10
fram line 15. Then go to line 12 of the next column . 18 11,060. 4,574,
Go 1o Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owad.
LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2021)

112801 01-06-22



FORM 990-PF
Form 2220 (2021} THE BILL AND JOAN ALFOND FOUNDATION 01-0421806  Page 2

Figuring the Penalty

(a) {b) (c} (d)
19 Enter the date of payment or the 15th day of the 4th month
after the close of the tax year, whichever is earlier.
(C corporations with tax years ending June 30
and S corparations: Use 3rd menth instead of 4th month.
Form 890-PF and Form 990-T filers; Use Sth month
instead of 4th month.} See instructions 19
20 Number of days from due date of instaliment on line 9 to the
datsshownonline 18 ... ... 20
21 Number of days on line 20 after 4/15/2021 and before 7/1/2021 21
22 Underpayment on line 17 x Number of days on line 21x 3% (0.03} ___ | 221 & $ $ $
- %,
28 Number of days on line 20 after 6/30/2021 and before 10/1/2021 | 28
24 Underpayment on line 17 x Number of days on fine 23 x 3% ©.03) | 24| $ $ $ $
—_m
25 Number of days on line 20 after 8/30/2021 and before 1/1/2022 25
28 Underpayment on line 17 x Number of days on line 25 x 3% 0.03) | 26| § $ $ $
AR S
27 Number of days on line 20 after 12/31/2021 and before d/1/2022 | 2T
28 Underpayment on line 17 x Number of days on line 27 x 3% (0.03) | 28| $ $ $ $
—_—
29 Number of days on line 20 after 3/31/2022 and befors 7/1/2022 29
30 underpayment on line 17 x Number of dayson lne 29 x "% 30j8 § $ $
B ——
31 Number of days on line 20 after 8/30/2022 and before 10772022, | 31
32 underpayment on Ene 17 x Number of days on line 31 x “% B 2 $ $ $ $
- %
33 Mumber of days on line 20 after 9/30/2022 and before 1/1/2023 33
34 underpayment on line 17 x Number of daysonbine 33x % . | 34| $ $ $ $
- 3.
36 Number of days on line 20 after 12/31/2022 and betore 31872023 | 35
36 Underpayment on line 17 x Number of days on line 35 x % 36( 9 $ $ $
—=s
87 Addlines22,24,26,28,30,32, 34, and 36 . ... 37| % $ $ $
38 Penalty. Add columns (a} through (d) of line 37. Enter the total here and on Ferm 1120, line 34; or the comparable
line for other income taxreturns .o EER FEE s 8|$ 0.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bufletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.

Form 2220 (2021)

112802 01-08-22



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806
Form 2220 (2021} FORM 95%0-PF Page 3
Schedule A  Adjusted Seasonal Installment Method and Annualized Income Instaliment Method

See instructions,

Form 1120-S filers: Forlines 1, 2, 3, and 21, "taxable income" refers 10 excess net passive income or the amount on which tax is
imposed under section 1374(a), whichever applies.

Partl Adjusted Seasonal Installment Method

Caution: use this method only if the base period percentage for any 6 consecutive months is at least 70%.
See instructions.

(8) (b) ) (d)
1 Enter taxable income for the following periods. First 3 months First 5 months First 8 months First 11 months
aTax year beginningin2098 . 1a
bTax year beginningin2019 . . . 1b
cTaxyearbeginningin2020 . [
2 Enter taxable income for each period for the tax year baginning In
2021, See the Instructions for the treatment of extraordinary itema 2
$ Enter taxable income for the following periods. First 4 months First 6 months First 9 months Entire year
aTax year beginningin 2018 . ... d
bTax year beginaingin 2019 3b
cTax year beginning in 2020 . 3¢
4 Divide the amount in each column on line 12 by the
amountincolumn(d)onlineda ... 4
§ Divide the amount in ach column on fine 1b by the
amount in column (djonline3b . L §
& Divide the amount in each column on line 1c by the
amountin column {d)online3c . . 8
7 Addlinesdthrough® . 7
8 Divideline 7by3.0 . 8
9aDivide line 2 by line 8 %a
bExtraordinary items (see instructions) - gaEoas ] 8b
cAddlinesSaand9p 9¢
10 Figure the tax on the amt on In 9¢ using the instr for Form
1120, Sch J, line 2, or comparable line of corp's return | 10
11aDivide the amount in columns {a) through (c) on line 3a
by the amount in column (d)online3a . | 11a
bDivide the amount in columns (a) through (¢) on line 3b
by the amountin column (d}online3b 11b
¢ Divide the amount in columns (a} through (c) on line 3¢
by the amount in column (djonline3c | 1g
12 Addlines 11athrough 11¢ 12
13 Dividsline 12by 3.0 ... . ... 13
14 Muttiply the amount in columns (a) through (c} of line 10
by columns (a) through (¢) of line 13. In column (d), enter
the amount from line 10, column{d) 14
15 Enter any afternative minimum tax (trusts only) for each
payment period. See instructions 15
16 Enter any other taxes for each payment period. See instr. 16
17 Addlines 14 through 16 ... .. 17
18 For each period, enter the same type of credits as allowed
on Form 2220, lines 1and 2c. See instructions 18
19 Total tax after credits, Subtract line 18 from line 17, if
zeroorless,enter-0- ... ... 19

112821 01-06-22 Form 2220 (2021)



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806
Form 2220 (2021) FORM 990-PF Page 4
*k
Part ll| Annualized Income Instaliment Method
(a) {b) (c) (d)
First 2 Fist 3 Fist 6 First 9

20 Annualization periods {see instructions) 20 months months months months
21 Enter taxable income for each annualization period. See

instructions for the treatment of extraordinary items 21 311,067. 466,600. 937,450.[ 1,829,967.
22 Annualization amounts (see instructions) 22 6.000000 4.000000 2.000000 1,333330
23aAnnualized taxable income. Multiply line 21 by line 22 232 1,866,402.] 1,866,400.] 1,874,900.] 2,439,950.

bExtraordinary items {see instructions) . 23b
cAddlines 23aand23 23c] 1,866,402.] 1,866,400.] 1,874,900.] 2,439,5850.

24 Figure the tax on the amount on line 23¢ using the

instructions for Form 1120, Schedule J, line 2,

or comparable line of corporation'sreturn 24 25,943, 25,943, 26,061. 33,915,
25 Enter any alternative minimum tax (trusts only) for each

payment period (see instructions) .. ... ... | 25
26 Enter any other taxes for each payment period. See instr. | 26
27 Total tax. Add lines 24 through 26 maense| 20 25,943, 25,943. 26,061, 33,915,
28 For each period, enter the same type of credits as allowed

on Form 2220, lines 1and 2c. Seeinstructions . | 28
28 Total 1ax after credits. Subtract line 28 from line 27. If

zeroor less,enter0- 29 25,943. 25,943, 26,061, 33,915.
30 Applicable percentage 30 25% 50% 75% 100%
31 Multiply line 20by lne 30 .. ..o, 31 6,486. 12,972. 19,546. 33,515.
Required Installments

Note: Complete lines 32 through 38 of one column 1st 2nd 3rd 4th

before completing the next column. installment installment installment instaliment
32 If only Part | or Part Il is completed, enter the amount in

each column from line 19 or line 31. If both parts are

completed, enter the smaller of the amounts in each

column from line 19 or line31 32 6,486. 12,972. 15,546. 33,915.
33 Add the amounts in all preceding columns of line 38.

Seeinstructions ... 33 6,486. 12,972, 19,546.
34 Adjusted seasonal or annualized income instaliments.

Subtract line 33 from line 32. It Zero or less, enter -0- | 34 6,486. 6,486. 6,574. 14,369.
35 Enter 25% (0.25) of line 5 on page 1 of Form 2220 in

each column, Note: "Large corporations,” see the

instructions for fine 10 for the amaunts to enter 35 14,621. 14,622. 14,621. 14,621.
36 Subtract line 38 of the preceding column from line 37 of

the preceding column 38 8,135. 16,271. 24,318.
37 Addlines35and36 87 14,621. 22,757. 30,892. 38,93%.
38 Required installments. Enter the smallerof line 34 or

line 37 here and on page 1 of Form 2220, line 10.

Seeinstructions ...............ccooeoiiviiiiii 38 6,486. 6,486, 6,574. 14,369.

Form 2220 {2021)

** ANNUALIZED INCOME INSTALLMENT METHOD USING STANDARD OPTION

112822 01-06-22



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME

INTEREST INCOME 106,225. 103, 945.

TOTAL TO PART I, LINE 3 106,225. 103, 945.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DIVIDENDS FROM

VARIOUS SOURCES 463,802. 0. 463,802. 463,457,

TO PART I, LINE 4 463,802. 0. 463,802. 463,457.

STATEMENT(S) 1,

2



THE BILL AND JOAN ALFOND FOUNDATION

01-0421806

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 3
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LEGACY VENTURE V (QP)}, LLC PURCHASED 07/01/08 07/01/21
(B) () (D) (E) {F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,029,750. 0. 0. 0. 1,029,750.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LEGACY VENTURE VI {(QP), LLC PURCHASED 07/01/11 07/01/21
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
930,816. 0. 0. 0. 930,81l6.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEXTER INTERNATIONAL EQUITY PURCHASED 07/01/12 07/01/21
TE LLC
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
149,940. 0. 0. 0. 149,940.

STATEMENT{S) 3



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEXTER GLOBAL EQUITY TE LLC PURCHASED 07/01/12 07/01/21
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
430,855. 0. 0. 0. 430,855,
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEXTER FIXED INCOME TE LLC PURCHASED 07/01/14 07/01/21
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1,090. 0. 0. -1,090.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SPECIAL OPPS FUND III PURCHASED 07/01/20 07/01/21
(B} (C) {D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
81,685. 0. 0. 0. 81,685.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CLASS ACTION LITIGATION PURCHASED 07/01/21 12/31/21
PROCEEDS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
29, 0. 0. 0. 29.

STATEMENT(S) 3



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEXTER U.S. EQUITY TE LLC PURCHASED 07/01/12 07/01/21
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
35, ¢. 0. 0. 35,
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEXTER HEDGE FUND TE LLC PURCHASED 07/01/13 07/01/21
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. . GAIN OR LOSS
19,960. 0. 0. 0. 1%,960.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES 07/01/17 07/01/21
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
887,459. 1,073,828. 0. 0. -186,369.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEXTER REAL ASSETS TE LLC PURCHASED 07/01/12 07/01/21
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
230,299, 0. 0. 0. 230,299,

STATEMENT(S) 3



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEXTER PRIVATE EQUITY TE LLC PURCHASED 07/01/13 07/01/21
(B) {C) (D} (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
267,080. 0. 0. 0. 267,080.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ADJUSTMENT FOR GAINS PURCHASED 07/01/21 12/31/21
INCLUDED IN UBTI
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. Ol 0 00
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES DONATED 07/01/93 07/01/21
DONATED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,407,735, 7,624, 0. c. 1,400,111.
NET GAIN OR LOSS FROM SALE OF ASSETS 4,353,101.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 4,353,101.

STATEMENT(S)

3



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806
FORM 990-PF OTHER INCOME STATEMENT 4
(n) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME FROM PASS-THRUS 1,218,728. 1,180,379.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,218,728. 1,180,379.
FORM 930-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION 7,920. 1,980. 5,940.
TO FORM 950-PF, PG 1, LN 16B 7.920. 1,980. 5.,940.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DEXTER ENTERPRISES -
INVESTMENT ADMINISTRATION 45,176. 45,176. 0.
DEXTER ENTERPRISES - GRANT
ADMINISTRATION 135,534. 0. 135,534.
CONSULTING 7,396. 0. 7,396.
TO FORM 990-PF, PG 1, LN 16C 188,106. 45,176. 142,930.

STATEMENT(S) 4, 5, 6



THE BILL AND JOAN ALFOND FOUNDATION

01-0421806

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BCOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 48,000. 0. 0.
FOREIGN TAXES 22,008. 22,008. 0.
OTHER INVESTMENT TAXES 1,676. 1,676. 0.
TO FORM 990-PF, PG 1, LN 18 71,685. 23,685. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEES 35. 0. 35.
MEMBERSHIP FEES 1,008. 0. 1,008.
INVESTMENT MANAGEMENT FEES 5. 75. 0.
OTHER DEDUCTIONS FROM
FLOW-THRU ENTITIES 342,096. 275,059. 0.
CHARITABLE DEDUCTIONS FROM
FLOW-THRU ENTITIES 157. 0. 157.
NONDEDUCTIBLE EXPENSES FROM
FLOW-THRU ENTITIES 6,934. 0. 0.
INVESTMENT INTEREST FROM
FLOW-THRU ENTITIES 6,176. 5,673, 0.
TO FORM 990-PF, PG 1, LN 23 356,481. 280,807. 1,200.
FORM 990-PF CORPCRATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
BERKSHIRE HATHAWAY COMMON STOCK CLASS A 73,351. 28,391,706.
BERKSHIRE HATHAWAY COMMON STOCK CLASS B 38,478. 4,047,563,
ST JOE COMPANY COMMON STOCK 221,9%92. 608,985.
TOTAL TO FORM $S%0-PF, PART II, LINE 10B 333,821. 33,048,254.

STATEMENT(S) 7, 8, 9



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806

FORM S$S%0-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
LEGACY VENTURE FUNDS V & VI CcosT 1,376,406. 4,275,372,
REALTY ASSOCIATES FUND VIII COoST

CORPORATION 232,367. 0.
DEXTER GLOBAL EQUITY TE, LLC CosT 7,386,665, 10,618,298.
DEXTER INTERNATIONAL EQUITY TE, LLC COST 3,293,515. 3,613,198.
DEXTER REAL ASSETS TE, LLC COST

(PORTFOLIO 2) 1,866,287, 3,078,861.
DEXTER US EQUITY TE, LLC COST 965,980. 1,277,206.
DEXTER HEDGE FUND TE, LLC cosT 13,843,456. 15,857,358.
DEXTER PRIVATE EQUITY TE, LLC COST

(PORTFOLIO 2) 976,619. 2,046,195,
THE FAIRHOLME PARTNERSHIP, LP COST 141,521. 84,638.
DEXTER FIXED INCOME TE LLC COST 1,057,327. 1,180,666.
DEXTER REAL ASSETS TE, LLC CosT

(PORTFOLIO 3) 474,656. 655,816.
SPECIAL OPPORTUNITIES FUNDS COST 0. 155,725.
TOTAL TO FORM 990-PF, PART II, LINE 13 31,614,809. 42,843,333.
FORM 990-PF EXPLANATION CONCERNING PART VI-A, LINE 12 STATEMENT 11

QUALIFYING DISTRIBUTION STATEMENT

EXPLANATION

DISTRIBUTIONS WERE MADE TO THE BNY MELLON CHARITABLE GIFT FUND. THE
PRIVATE FOUNDATION TREATED THOSE DISRIBUTIONS AS QUALIFYING DISTRIBUTIONS,
AS DISCLOSED IN PART XV. THE BNY MELLON CHARITABLE GIFT FUND IS THE OWNER
OF THE FUNDS DISTRIBUTED AND HAS ULTIMATE CONTROL OVER THE INCOME AND
ASSETS OF THE FUNDS.

FORM $90-PF EXPLANATION CONCERNING PART VI-A, LINE 12 STATEMENT 12
SECTION 170(C){(2)(B) STATEMENT
EXPLANATION
DISQUALIFIED PERSONS WITH RESPECT TO THE FOUNDATION INTEND TO USE THEIR
ADVISORY PRIVILEDGES TO DIRECT DISTRIBUTIONS FROM THE DONOR ADVISED FUND
TO ACCOMPLISH PURPOSES DESCRIBED IN SECTION 170(C)(2)(B).
STATEMENT(S) 10, 11, 12



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806

FORM 990-PF PART VII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

JOAN ALFOND
14 OTIS PLACE
BOSTON, MA 02108

GREGORY POWELL (SEE GENERAL
EXPLANTN)

TWO MONUMENT SQUARE
PORTLAND, ME 04101

WILLIAM ALFOND

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
VICE PRES, TREAS, DIRECTOR
7.50 0. 0. 0.
SECRETARY
1.50 0. 0‘ 0.

PRESIDENT, DIRECTOR

14 OTIS PLACE 12.50 0. 0. 0.
BOSTON, MA 02108

KENDEN ALFOND DIRECTOR

TWO MONUMENT SQUARE 1.00 0. 0. 0.
PORTLAND, ME 04101

JUSTIN ALFOND DIRECTOR

TWO MONUMENT SQUARE 1.00 0. 0. 0.
PORTLAND, ME 04101

REIS ALFOND DIRECTOR

925 PARK AVENUE, APT 9/10B 1.00 0. 0. 0.
NEW YORK, NY 10028

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VII 0. 0. 0.

STATEMENT(S) 13



THE BILL AND JOAN ALFOND FOUNDATION 01-0421806

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 14
PART XIV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

THE BILL & JOAN ALFOND FOUNDATION, C/0 DEXTER ENTERPRISES
TWO MONUMENT SQUARE
PORTLAND, ME 04101

TELEPHONE NUMBER

207-828-7999

FORM AND CONTENT OF APPLICATIONS

APPLICANTS SHOULD SUBMIT THEIR REQUESTS AS FOLLOWS: (1) A BRIEF (1-3 PAGE)
LETTER DESCRIBING THE PROJECT, DRIVE OR CAMPAIGN. THIS SHOULD INCLUDE A
STATEMENT OF NEED, NUMBER OF PEOPLE BENEFITED, GEOGRAPHIC AREA SERVED,
TOTAL FUND RAISING GOAL, STRATEGY AND AMOUNT REQUESTED FROM THE FOUNDATION,
{2) CAPITAL CAMPAIGNS AND SPECIAL PROJECTS SHOULD ALSO INCLUDE A BUDGET,
{3) ORGANIZATIONS SHOULD ENCLOSE A COPY OF THEIR 501(C)(3) DETERMINATION
LETTER, (4) OTHER SUPPORTING MATERIAL.

ANY SUBMISSION DEADLINES

NO SUBMISSION DEADLINES.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE FOUNDATION CONTRIBUTES TO ORGANIZATIONS IN THE FIELD OF HIGHER
EDUCATION. THE FOUNDATION ALSO CONTRIBUTES TO WORTHY CHARITIES WITHIN ITS
PRINCIPAL AREA OF GEOGRAPHIC INTEREST.

WHEN CONSIDERING MAJOR GRANTS, THE FOUNDATION NORMALLY REQUIRES THAT THE
GRANTEE RAISE MATCHING FUNDS FROM OTHER ORGANIZATIONS AND INDIVIDUALS.

STATEMENT(S) 14




THE BILL AND JOAN ALFOND FOUNDATION 01-0421806

GENERAL EXPLANATION STATEMENT 15

FORM/LINE IDENTIFIER AND DESCRIPTION/RETURN REFERENCE

990-PF, PART VIII - OFFICER COMPENSATION

EXPLANATION:

GREGORY POWELL IS AN EMPLOYEE OF DEXTER ENTERPRISES, LLC. DEXTER
ENTERPRISES, LLC IS COMPENSATED UNDER A MANAGEMENT CONTRACT WITH THE
FOUNDATION. SEE STATEMENT 6§ FOR DEXTER ENTERPRISES, LLC INFORMATION.

STATEMENT(S) 15



