NYSTEDT & FLETCHER ...

ATTORNEYS AT LAwW

BRADLEY JON NYSTEDT * RILLITO BUSINESS PARK
GARY L- FLETCHER % 4562 NORTH 1ST AVENUE SUITE 100
TUCSON, ARIZONA 85718
* ARIZONA BOARD OF LEGAL SPECIALIZATION TELEFHONE (520) 881 » 3900
CERTIFIED TAX SPECIALIST FAX (520) 881 » 3935

** FELLOW, AMERICAN COLLEGE OF TRUST & ESTATE COUNSEL

** CERTIFIED PUBLIC ACCOUNTANT, ARIZONA

May 8, 2023

Via Electronic Upload

State of Maine
Office of the Attorney General

Re:  The Morton Foundation, Inc.
Gentlemen:

Please find enclosed a copy of 2021 Federal Form 990-PF, Return of Private
Foundation, for The Morton Foundation, Inc.

Very truly yours,
NYSTEDT & FLETCHER PLLC
Brad@y]o/n ystedt

BIN/f

Enclosure



IRS e-file Signature Authorization OMB No. 1545-0047
rom 8879-TE for a Tax Exempt Entity

For calendar year 2021, or liscal year beginning JUL 1 , 2021, and ending JUN 3 0 ) 202 202 1
Department of the Treasury P> Do not send to the IRS. Keep for your records.
Internal Revenue Service P> Go to www.irs.gov/Form8879TE for the latest information.
Name of filer EIN or SSN
THE MORTON FOUNDATION, INC. 04-3288386
Name and title of officer or person subjecttotax ~ CAROLYN SAYWARD
PRESIDENT
[PartT ]|  Type of Return and Return Information

Check the box for the return for which you are using this Form 8879-TE and enter the applicable amount, if any, from the return. Form 8038-CP and
Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a, 3a, 4a, 5a, 63, 73, 8a, 9a,
or 10a below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, 7b, 8b, 9b, or 10b,
whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return, then enter -0- on the applicable line below. Do not complete more
than one line in Part I.

1a Form990checkhere . > :‘ b Total revenue, if any (Form 990, Part VIII, column {A), line 12) 1b

2a Form 990-EZ check here _ P> |:| b Total revenue, if any (Form 990-EZ, line Q) . . .. 2b

3a Form 1120-POL check hete P b Total tax (Form 1120-POL, line 22) o el 3b

4a Form 980-PF check here _ P> E b Tax based on investment income (Form 990-PF, Part V, line 5) .......... 4b 2628.
5a Form 8868 check here | 4 [ 1 b Balance due (FOrm 8868, lIN€ BC) ... ..ot 5b

6a Form 990-T check here . P> D b Total tax (Form 990-T, PartlIl, line4) . i, 6b

7a Form 4720 check here | 2 El b Total tax (Form 4720, Part Ill, line 1) ... P — 7b

8a Form 5227 check here > D b FMV of assets at end of tax year (Form 5227, ltem D) 8b

8a Form 5330checkhere | :‘ b Tax due (Form 5330, Patt |, line 19) 9b

10a Form 8038-CP check here P> |:| b Amount of credit payment requested (Form 8038.CP, Part ll|, line 2 10b

I Part Il Declaration and Signature Authorization of Officer or Person Subject to Tax

Under penalties of perjury, | declare that-]_x_l | am an officer of the above entity or L liama person subject to tax with respect to (name
of entity) , (EIN) and that | have examined a copy of the

2021 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and
complete. | further declare that the amount In Part | above is the amount shown on the copy of the electronic return. | consent to allow my
intermediate service provider, transmitter, or electronic return originator {EFIOJ to send the retum to the IRS and to receive from the IRS (a) an
acknowledgement of receipt or reason for rejection of the transmission, b) the reason for any delay in processing the retum or refund, and (c) the date
of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal (direct debit)
entry to the financial institution account indicated in the tax preparation software for payment of the federal taxes owed on this retumn, and the
financial institution to debit the entry to this account, To revoke a payment, | must contact the U.S. Treasury Financial Agent at 1-888-358-45637 no
later than 2 business days prior to the payment (settlement) date. | aiso authorize the financial institutions involved in the processing of the electronic
payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a
personal identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only
@ | authorize NYSTEDT & FLETCHER PLLC to enter my PIN 8 3 7 6 2

ERQ firm name Enter five numbers, but
do not enter all zeros

as my signature on the tax year 2021 electronically filed retumn. If I have indicated within this return that a copy of the retumn is being filed
with a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my PIN
on the return’s disclosure consent screen.

I:I As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2021 electronically filed
return. If | have indicated within this retumn that a copy of the return is being filed with a state agency(ies) regulating charities as part of the
IRS Fed/State program, | will enter my PIN on the return’s disclosure consent screen.

Signature of officer or person subject to tax B> Date B>
[ Igart 1] éem'?’lcation and Authentication

ERO’s EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. | 86281509155 |
Do not enter all zeros

| certify that the above numetic entry is my PIN, which is my signature on the 2021 electronically filed return indicated above. | confirm that | am
submitting this return in accordance with the requirements of Pub. 4163, Modemized e-File (MeF) Information for Authorized IRS e-file Providers for
Business Returns.

ERO's signature P> (CVL{S«.(%—(\ ’h/l, gaké/‘_l 0L <-L- Date » 04/28/23

~

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So
LHA For Privacy act and Paperwork Reduction Act Notice, see instructions. Form 8879-TE (2021)

102521 01-11-22



Form 8868 Application for Automatic Extension of Time To File an

Rev. January 2022 H H

( ry 2022) Exempt Organization Return . OMB No. 1545-0047
Department of the Traasury P> File a separate application for each return.

Internal Revenue Service P Go to www.irs.gov/Form8868 for the latest information.

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 880-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Taxpayer identification number (TIN)
print
— THE MORTON FOUNDATION, INC. 04-3288386

ile by the

duedatefor | Number, street, and room or suite no. If a P.O. box, see instructions.

iingyor | /0 CAROLYN SAYWARD 1 NATE'S WAY

return. See
instructions. |~ City, town or post office, state, and ZIP code. For a foreign address, see instructions.

CAPE NEDDICK, ME 03902

Enter the Return Code for the return that this application is for (file a separate application foreachreturn) . . . . ... | 0 [ 4 |
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 or Form 990-EZ 01 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 980-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 980-T (trust other than above) 06 Form 8870 12
Form 990-T (corporation) 07

CAROLYN M. SAYWARD
e The booksareinthecareof 1 NATE'S WAY - CAPE NEDDICK, ME 03902

Telephone No.p» 207-251-1947 Fax No. B>
® |f the organization does not have an office or place of business in the United States, check thisbox | . ... | 2 ':l
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box |:| . If it is for part of the group, check this box p» [:] and attach a list with the names and TINs of all members the extension is for.

1 | request an automatic 6-month extension of time until MAY 15, 2023 , to file the exempt organization return for
the organization named above. The extension is for the organization’s return for:
» [ | calendar year or
B [ X tax yearbeginning _JUL 1, 2021 ,andending JUN 30, 2022

2 If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return l:l Final return

|__—| Change in accounting period

3a If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a | § 2769.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 8| S 1124.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c|$ 1645.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-TE and Form 8879-TE for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. ' Form 8868 (Rev. 1-2022)

123841 01-12-22



Form 990- PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO MAY 15,

2023
Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form890PF for instructions and the latest information.

OMB No: 1545-0047

2021

[ Opén To Public Inspection

For calendar year 2021 or tax year beginning JUL 1, 2021 , and ending JUN 30, 2022

Name of foundation A Employer identification number
THE MORTON FOUNDATION, INC. 04-3288386

Number and street (or P,O. box number if mail is not delivered to street address) Room/suite

C/0O CAROLYN SAYWARD 1 NATE'S WAY

B Telephone number

(207) 361 2525

City or town, state or province, country, and ZIP or foreign postal code

CAPE NEDDICK, ME

03902

C exemption application is pending, check here "D

G Check all that apply: |:| Initial return
[:| Final return

[:l Address change

|:| Initial return of a former public charity
|:| Amended return
|:| Name change

»L |

D 1. Foreign organizations, check here

2. Forelgn organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

[ X ] section 501(c)(3) exempt private foundation

[:' Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

E |f private foundation status was terminated
under section 507(b)(1)(A), check here . » ]

| Fair market value of all assets at end of year
(from Part Il, col. (c), line 16)

J Accounting method:
[:| Other (specify)

|:| Cash m Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here Pl:l

$ 1996268. (Part I, column (d), must be on cash basis.)
| Partl | Analysis of Revenue and Expenses d) Disbursements
L I i I M W~
1 Contributions, gifts, grants, etc., received N/A
2 Check}[zl if the foundalion is not required o attach Sch. B
3 G Tveatmemes o temparary JreT
4 Dividends and interest from securmes . 38990. 38990. STATEMENT 1
5a Grossrents .
b Net rental income or (loss)
M 6a Net gain or (loss) from sale of assets not on line 10 l 8 6 9 5 6 [
2 b S 194689.
5 7 Capital gain net income (from Part IV, line 2) 1 8 6 9 5 6 0
&1 g Netshort-term capital gain
9 Income modifications ... ... ...
Gross sales less returns
102 and allowances ............
b Less: Cost of goods sold
¢ Gross profitor (loss) .
11 Otherincome . 3416. 3416 STATEMENT 2
12 Total. Add lines 1 through 11 229362, 229362.
13  Compensation of officers, directors, trustees, etc. 0. 0. 0.
14 Other employee salaries and wages ... ..
m 15 Pension plans, employee benefits ...
®|16a Legalfees . STMT 3 8097. 0. 8097.
Ea_ b Accounting fees . ..
&1 ¢ Other professional fees __ STMT 4 26886. 26886. 0.
2(17 Interest . . ...
E 18 Taxes ... . . .
-E’ 19 Depre0|at|on and depletlon
g 20 Occupancy ...
<C|21 Travel, conferences, and meetlngs s
E 22 Printing and publications e
@(23 Other expenses ... STMT 5 19551. 13392. 6159.
|24 Total operating and administrative
2 expenses. Add lines 13 through 23 54534. 40278. 14256.
©|25 Contributions, gifts, grants paid . 420000. 420000.
26 Total expenses and disbursements.
Add lines 24 and 25 474534, 40278. 434256.
27 Subtract line 26 from line 12:
ad Excess of revenue over expenses and disbursements | - 2 4 5 1 7 2 .
b Net investment income (i negative, enter -0-) 189084.
__| ¢ Adjusted net income (s negative,enter 09 N/A

123501 12-10-21

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2021)



Form 990-PF (2021) THE MORTON FOUNDATION, INC.

04-3288386

Page 2

Beginning of year

End of year

column should be far end-of-year amounts only.

Balance Sheets Attached schedules and amounts in the description
(a) Book Value

(b) Book Value

(c) Fair Market Value

4175.

Cash - non-interest-bearing ... .. ..

121179.

121179.

2 Savings and temporary cash investments

3 Accounts receivable -
Less: allowance for doubtful accounts B>

4 Piedges receivable B
Less; allowance for doubtful accounts

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons . ...

1620.

1620.

1620.

7  Other notes and loans receivable >

Less: allowance for doubtful accounts B

8 Inventories forsaleoruse .. ..

9 Prepaid expenses and deferred charges ...
10a Investments - U.S. and state government obllgatlons

Assets

b Investments - corporate stock .

¢ Investments - corporate bonds ... .. .

[y

1 Investments - land, buildings, and equipment:basis P
»

Less:accumulated depreciation ...

12 Investments - mortgage loans R
STMT 7. 1580055.

1524357.

1873470.

13 Investments-other ... ...
14 Land, buildings, and equipment; basis B> 19427.
................... 19427.

Less: accumulated depreciation
5 Other assets (describe) )

—_

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

1585850.

1647156.

1996269.

=y

7 Accounts payable and accrued expenses ...

—

8 Grantspayable . ...

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons .

21 Mortgages and other notes payable . .

Liabilities

22 Other liabilities (describe B> )

__|23 Total liabilities (add lines 17 through22) ... 0.

Foundations that follow FASB ASC 958, check here » [ |
and complete lines 24, 25, 29, and 30.
24 Net assets without donor restrictions

25 Net assets with donor restrictions .~

Foundations that do not follow FASB ASC 958, check here > [ X1
and complete lines 26 through 30.
26 Capital stock, trust principal, or current funds 16613.

16613.

27 Paid-in or capital surplus, or land, bldg., and eqmpmentfund I 0.

o.

28 Retained earnings, accumulated income, endowment, or other funds 1569237,

1630543.

29 Total net assets or fund balances 1585850.

1647156.

Net Assets or Fund Balances

__|30_Total liabilities and net assets/fund balances ... ... 1585850.

1647156.

- [Part 1il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line27a
Other increases not included in line 2 (itemize) P

1585850.

-245172.

306478.

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) p

1647156.

0.

3 |On (b GO (N =

1647156.

o o1 oW N

Total net assets or fund balances at end of year (iine 4 minus line 5) - Part II, column (b), line 28 .

123511 12-10-21

Form 990-PF (2021)



Form 990-PF (2021) THE MORTON FOUNDATION, INC.

04-3288386  Page3d

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bLHOV‘l’Jfgqa“s'ged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
ta FROM K-1 MISSION DISTRICT P
b FROM K-1 MISSION DISTRICT P
c
d
-]
(o) o s i MOepaion alowed[[ 0] e piEnEE
a 7733. -7733.
b 194689. 194689.
c
d
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {1) Gains (Col. (h) gain minus
- : : col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (ip dusted pacts “;{,E;‘gffls(‘;f F ) s (o eor 1)
a -7733.
b 194689.
¢
d
[
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 186956.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- in
Part | 0ine8 N/A
Part V | Excise Tax Based on Investment Income (Sectaon 4940(a), 4940{!:), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here » [:I and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) 1 2628.
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations,
enter 4% (0.04) of Part 1, ne 12, €00 (D) . e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) o e 2 0.
3 Add fines 1and 2 S — | 2628.
4 Subtitle A (income) tax (domestlc sectlon 4947(a)( ) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .. 5 2628.
6 Credits/Payments:
a 2021 estimated tax payments and 2020 overpayment credited to 2021 . 6a 015
b Exempt foreign organizations - tax withheld at source . T 0.
¢ Tax paid with application for extension of time to file (Form 8868) ____________________ 6c 1645.
d Backup withholding erroneously withheld .. T e -1 0.
7 Total credits and payments. Add lines 6a through Bd N NN 7 1645.
8 Enter any penalty for underpayment of estimated tax. Check here |:| |f Form 2220 is attached ______________________________ 8 47.
9 Tax due. If the total of lines 5 and 8 is more than 7, enter amount owed , > | 9 1030.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpand I 10
11_Enter the amount of line 10 to be: Credited to 2022 estimated tax B> | Refunded® | 11

123521 12-10-21

Form 990-PF (2021)



Form 990-PF (2021) THE MORTON FOUNDATION, INC. 04-3288386  Paged
[Part VI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? o 1a X
b Did it spend more than $100 dunng the year (erther drrectly or |nd|rectly) for pohtrcal purposes’? See the |nstruct|ons for the deflnmon L1 X
If the answer is "Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . U I [+ X
d Enter the amount (if any) of tax on political expenditures (sectron 4955) rmposed dunng the year
(1) On the foundation. > $ 0. (2) Onfoundation managers. B> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . ... 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . R I © |
If"Yes," has it filed a tax return on Form 990-T for this year? B TR — N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contractron dunng the year’7 T N Lo A T 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? T . i 6 X
7 Did the foundation have at least $5, 000 in assets at any t|me dunng the year'? lf"Yes . complete PartII coI ( ) and Part XIV B 7 X

il

o

8a Enter the states to which the foundation reports or with which it is registered. See instructions. P>
MA ,ME
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? 1t "No," attach explanation e [ X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942( )(3) or 4942(j)(5) for calendar
year 2021 or the tax year beginning in 2021? See the instructions for Part X!il. If "Yes," complete Pact XUl ... 9
10 Did any persons become substantial contributors during the tax year? it "ves," attach a schedule listing their names and addresses  ............ccooooon. 10
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions . aaal B
12 Did the foundation make a distribution to a donor advised fund over WhICh the foundatlon ora dlsqualmed person had advrsory pnvrleges'?
If"Yes," attach statement. See instructions T | 1 -
13 Did the foundation comply with the public inspection requrrements for |ts annual returns and exemptron applrcatlon'? e I I - ¢
Website address B> N/A
14 Thebooksare incare of p» CAROLYN M. SAYWARD Telephone no.p»207-251-1947
Locatedat 1 NATE'S WAY, CAPE NEDDICK, ME ZiP+4 p03902
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -checkhere ... ... B
and enter the amount of tax-exempt interest received or accrued during the year . e b l 15 I N/A
16 Atany time during calendar year 2021, did the foundation have an interest in or a srgnature or other authonty over a bank Yes| No
securities, or other financial account in a foreign country? S o T 16 X
See the instructions for exceptions and filing requirements for F|nCEN Form 114 If “Yes y enter the name of the

foreign country B>

M M

Form 990-PF (2021)

123531 12-10-21



Form 990-PF (2021) THE MORTON FOUNDATION, INC. 04-3288386 Page 5
[Part VI-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified PErSON? Ay X
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified PErSON? e R e 18(2) X
(3) Furnish goods, services, or facrlmes to (or accept them from) a drsqualrfred PeIrSON? I 1a(3) X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified POrSON? oo xS Niie daesem s Mas) X
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? T . S R S
(6) Agree to pay money or property to a government offlcral'? (Exceptron Check "No" 1a(5) X
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) .. . . I 1a(6) X
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descrrbed in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions .o I\I/_A.__ 1b
¢ Organizations relying on a current notice regarding disaster assistance, check here . T |:|
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in2021? . S 1 X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatron was a prlvate operatmg foundatlon
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2021, did the foundation have any undistributed income (Part XII, lines
6d and 6e) for tax year(s) beginning befare 20212 et e |28 X
If"Yes," list the years . . .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
SEAIBIMIENE - 888 NS UG OIS, ) e e N/A |2
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 2 ; ' i
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? | 82 X
b If "Yes," did it have excess busrness holdrngs in 2021 asa result of (1) any purchase by the foundatron or dlsqualn‘red persons atter
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2021.) | .. s N/A | 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2021? ... T e - v 4b X

Form 990-PF (2021)

123541 12-10-21



Form 990-PF (2021) THE MORTON FOUNDATION, INC. 04-3288386 Page 6
[Part VI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . .. .. .. o |5am X
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, d»rectly or |nd|rectly,
any voter registration drive? kA X
(3) Provide a grant to an individual fortravel study, or othersmﬂarpurposes? R ka8 X
(4) Provide a grant to an organization other than a charitable, etc., organization descrlbed in sectlon
A945(d)(A)(AY? SR NSIUCHONS e 5a(4) X
(5) Provide for any purpose other than rehglous chantable smentlflc ||terary, or educatlonal purposes or for
the prevention of cruelty to children or animals? . | 2(8) X
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to quahfy under the exceptlons descnbed in Regulanons
section 53.4945 or in a current notice regarding disaster assistance? See instructions Y S  N/A [ 5
¢ Organizations relying on a current notice regarding disaster assistance, check here W > D
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because |t malntamed
expenditure responsibility for the grant? o N/A | 5d
If "Yes," attach the statement required by Regulatlons sectlon 53 4945 5( )
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? T m————————— | |(1 X
b Did the foundation, during the year, pay premmms d|rectly or mdlrectly, ona personal beneflt contract'? T — 6b X
If"Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 7a X
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ........................... ..N/A.. | 71b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the VEar? . ... 8 X
[Part VII_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

i d) Contributions to
{a) Name and address hgz)rsT ltgr &ggls\ézr\fau od (c)((llfor:r;?;r:gtlon & '”“""“““’3"5 aéﬁﬁﬁﬁﬁe&%ﬁr
0 position enter -0-) comuensatlon allowances

CAROLYN M. SAYWARD SEE STATEMENT 7 PRESIDENT, DIRECTOR
1 NATE'S WAY
CAPE NEDDICK, ME 03902 10.00 0. 0. 0.
CHRISTINA C.M. WHITAKER SEE STAT. 7 DIRECTOR
8 CUNNINGHAM ROAD
FREEPORT, ME 04032 0.50 0. 0. 0.
A. KATHLEEN HASTINGS SEE STATEMENT 7 DIRECTOR
48 ANNIS LANE
HOPE, ME 04847 0.50 0. 0. 0.
KEITH WHITAKER SEE STATEMENT 7 TREASURER, DIRECTOR
76 CANTON AVE
MILTON, MA 02186 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000 (b}h-gﬂgs a?:? axé%rfge (c) Compensation "’(m'% 2@.%23;%:?’;?”?‘[35 aﬁ%hﬁﬁ egl?'l%r

devoted to position compensation allowances
NONE

Total number of other employees paid over $50,000 . I 0

Form 990-PF (2021)

1235851 12-10-21



Farm 990-PF (2021) THE MORTON FOUNDATION, INC. 04-3288386  Page7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional Services . . .o
Part VilI-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

SEE STATEMENT 9

6069.

2

[Part VIII-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1through 3 oo B

0.

123561 12-10-21

Form 990-PF (2021)



Form 990-PF (2021) THE MORTON FOUNDATION, INC. 04-3288386 Page 8
Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value Of SBCUNHES e |12 2167607.

b Average of monthly cash balances - 1b 63586.

¢ Fair market value of all other assets (see mstructlons) ______________ 1ic

d Total (add lines 1a, b, and ¢) _ 1d 2231193.

e Reduction claimed for blockage or other factors repor‘(ed on I|nes 1a and

1c (attach detailed explanation) O | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets e TR N 2 0.
3 Subtractline2 fromline1d - mm 3 2231193.
4 Cash deemed held for charitable activities. Enter 1.5% (0 015) of line 3 (for greater amount see |nstruct|ons) R 4 33468.
5 Netvalue of noncharitable-use assets. Subtract line 4 fromline3 . . ... 5 2197725.
6 Minimum investment return. Enter 5% (0.05) of line 5 | B 109886.
[Part X _| Distributable Amount (see instructions) (Sectlon 4942( 1)(3) and (1(5) private operating foundations and certain
foreign organizations, check here p» |:| and do not complete this part.)

1 Minimum investment return from Part IX, e 6 ... ... — 109886.
9a Tax on investment income for 2021 from PartV, line5 | 2a 2628.

b Income tax for 2021. (This does not include the tax from PartV.) . . 2b

¢ Addlnes2aand2b . 2¢ 2628.
3 Distributable amount before adjustments Subtractline 2¢ from fine 1 3 107258.
4 Recoveries of amounts treated as qualifying distributions ... ... 4 0.
5 Addlines3and4 5 107258.
6 Deduction from dlstrlbutable amount (see mstructlons) . (] 0.
7__ Distributable amount as adjusted. Subtract ling 6 from line 5. Enter here and on Part )(!I I| 7 107258.
[Part XI_| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (a),line 26 .., | 12 434256.

b Program-related investments - total from PartVIII-B .. . . S | 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc purposes, T 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required), T e I P o T T (R E e 3a

b Cash distribution test (attach the required schedule) T Sl | = ]

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part Xfl Ilne 4o 4 434256

123571 12-10-21

Form 990-PF (2021)



Form 990-PF (2021)

THE MORTON FOUNDATION,

INC.

04-3288386 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2021 from Part X,
line7
2 Undistributed income, if any, as of the end of 2021:
a Enter amount for 2020 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2021:
aFrom 2016

(a)

Corpus

(b)
Years prior to 2020

(c)
2020

(d)
2021

107258.

b From 2017

¢ From 2018

d From 2019

e From 2020

f Total of lines 3a throughe
4 Qualifying distributions for 2021 from
Part XI, line 4; > § 434256.

a Applied to 2020, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election reguired - see instructions)

d Applied to 2021 distributable amount

e Remaining amount distributed out of corpus

H Excess distributions carryover applied to 2021
(If an amount appears in column (d), the same amount
must be shown in column (a).) ...... N

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e. SubtractlineS
b Prior years' undistributed income. Subtract
ling 4b fromline2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions .
e Undistributed income for 2020. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2022 . .
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
B Excess distributions carryover from 2016
notappliedonline5orline7 .
9 Excess distributions carryover to 2022.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2017

0.

107258.

326998.

0.

O'

326998.

326998.

b Excess from 2018

¢ Excess from 2019

d Excess from 2020

e Excess from 2021 _ 326998.

123581 12-10-21

Form 990-PF (2021)



Form 990-PF (2021) THE MORTON FOUNDATION, INC. 04-3288386  Page 10

[ Part XIll | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2021, enter the date oftheruling ... ... . ... .. »
b Check box to indicate whether the foundation is a private operating foundation described in seclmn |:| 4942(j)(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2021 (b) 2020 (c) 2019 (d) 2018 (e) Total

investment return from Part IX for
each yearlisted .
b 85% (0.85)of line2a . .. . .
¢ Qualifying distributions from Part XI,
line 4, for each year listed .
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities _
e Qualifying distributions made dlrectly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 33, b, orc forthe
alternative test relied upon:
a "Assets" alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part IX, line 6, for each year
listed .

¢ "Support’ alternatlve test enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties) . . . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii) ... ..

(3) Largestamount of support from
an exempt organization

4) Gross investmentincome ... .
*Part XIV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or fimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-10-21 Form 990-PF (2021)



Form 990-PF (2021) THE MORTON FOUNDATION, INC.

04-3288386 Page 11

[Part XIV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,

show any refationship to Foundati(})cn Purpose %f grant or Amount
nd ad home i any foundation manager status o contribution
iamela GieEsl{fiome GruSIEss) or substantial contributor recipient
a Paid during the year
SMITH COLLEGE - SEE STATEMENT 10 FOR PUBLIC CHARITY [0 ESTABLISH
DETAILS OF CONTRIBUTION SCHOLARSHIP FUND
10 ELM STREET
NORTHAMPTON, MA 01063 400000,
WISE COUNSEL RESEARCH PUBLIC CHARITY [RENERAL CONTRIBUTION
76 CANTON AVENUE 'O ORGANIZATION
MILTON, MA 02186 20000,
Total ... - e e b R T U S S R > 3a 420000,
b Approved for future payment
NONE
Total > 3b 0,

123611 12-10-21

Form 990-PF (2021)



Form 990-PF (2021) THE MORTON FOUNDATION, INC.

04-3288386 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section §12, 513, or 514

B(ﬂ (b)
ucst;r&gss Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

g Fees and contracts from government agencies

2 Membership dues and assessments .
3 Interest on savings and temporary cash
investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property

b Notdebt-financed property ... ...

6 Net rental income or (loss) from personal

PrOPEMY iy iiiii.... omme usvidid. eamita: aammarsesi

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory .. .

9 Netincome or (loss) from specialevents

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

38990.

14

3416.

186956.

12 Subtotal. Add columns (b), (d), and (e) . .

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ling 13 instructions to verify calculations.)

0‘

42406.

186956.

13

229362.

Part XV-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (&) of Part XV-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

4 INVESTMENT INCOME USED TO FUND CHARITABLE ACTIVITIES

123621 12-10-21

Form 990-PF (2021)



Form 990-PF (2021) THE MORTON FOUNDATION, INC. 04-3288386  Page 13

Part XVI | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . U OSSR R SR 1a(1) X
(2) OHNET BSSBYS L.;. o iun, 00 et o Sded s Sk LSS EGEREEET |34 AR WA T RS3PS5 A5 3 s B SRS T RS 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization ... ST U 0 T B B S S PN I 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization | ... 1b(2) X
(3) Rental of facilities, equipment, O OINBr @SSETS .. . . 1b(3) X
(4) Reimbursement arrangements S — 1b(4) X
(5) Loans orloan guarantees . S - 1b(5) X
(6) Performance of services or membershlp or fundralsmg sollmtatlons S ) 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ... .. ... 1c X

d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a) Line no, (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(C)(3)) Or N SECHONM 5272 et N l:l Yes m No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S- and beiief, it is true, correct, and complete, Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. pga;hiiﬁsth‘;‘?::;gs
ngn shown below? Seg instr.
el } ' PRESIDENT [X1ves [_INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] i [PTIN
self- employed

Paid BRADLEY JON NYSTEDT 04/28/23 P00085729
Preparer |rim'sname » NYSTEDT & FLETCHER PLLC Firm'sEIN > 20-3036644
Use Only

Firm'saddress » 4562 N. 1ST AVENUE - SUITE 100

TUCSON, AZ 85718 Phoneno. 520-881-3900

123622 12-10-21

Form 990-PF (2021)



com 2220 Underpayment of Estimated Tax by Corporations OMB No. 15450123

Department of the Treasury P> Attach to the corporation's tax return. FORM 990-PF 202 1

Internal Revenue Service B> Go to www.irs.gov/Form2220 for instructions and the latest information.

Name Employer identification number
THE MORTON FOUNDATION, INC. 04-3288386

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38, on the
estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220.

[ Part| | Required Annual Payment

1 TOtAlBX (SE INSITUCHIONS) oo enen e | 2628.
2 a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 .. . . 2a
b Look-back interest included on ling 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecastmethod ... | 2b
¢ Credit for federal tax paid on fuels (see instructions) 2¢
d Total. Add lines 2athrougn 2¢ ... ..., 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form The corporatlon
does not owe the penalty . NSy 0 2628.
4  Enter the tax shown on the corporatlon S 2020 income tax return See |nstruct|ons Cauuon If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amountfromline 3onlined ... ... 4 1454.

5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the amount from line 3 . 5 1454.
Reasons for Flllng - Check the boxes below that apply If any boxes are checked the corporatlon must file Form 2220
even if it does not owe a penaity. See instructions.

6 D The corporation is using the adjusted seasonal installment method.

7 D The corporation is using the annualized income instaliment method.

The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.
Part lll | Figuring the Underpayment

(a) {b) (c) (d)

9 Instaliment due dates. Enter in columns (a) through (d) the

15th day of the 4th (Form 990-PF filers: Use 5th month),
gth, 9th, and 12th months of the corporation's taxyear | 9 11/15/21 12/15/21 03/15/22 06/15/22

10 Required installments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 25% (0.25) of line 5 above in each column .. 10 364. 363. 364. 363.

11 Estimated tax paid or credited for each period. For
column (a) only, enter the amount from line 11 on line 15.
See instructions T I | |
Complete lines 12 through 18 ofone column
before going to the next column.

12  Enter amount, if any, from line 18 of the preceding column | 12

13 Addlines 11and 12 13 .
14 Add amounts on lines 16 and 17 of the preceding column | 14 364. 7217. 1091.
15 Subtract line 14 from line 13. If zero or less, enter -0- . |15 0. 0. 0. 0.
16 If the amount on line 15 is zero, subtract line 13 from line

14. Otherwise, enter -0- . 16 364. 727.

17 Underpayment. [f line 15 is less than or equal to line 10,
subtract line 15 from line 10. Then go to line 12 of the next

column. Otherwise, gotoline 18 . ... 17 364. 363. 364. 363.
18 Overpayment. If line 10 is less than line 15, subtract line 10

from line 15. Then go to line 12 of the nextcolumn ......... |18
Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2021)

112801 01-06-22



FORM 990-PF
Form 2220 (2021) THE MORTON FOUNDATION, INC. 04-3288386  Page 2

Figuring the Penalty

(a) (b (c) (d)
19 Enter the date of payment or the 15th day of the 4th month
after the close of the tax year, whichever is earlier.
(C corporations with tax years ending June 30
and S corporations: Use 3rd month instead of 4th month.
Form 990-PF and Form 990-T filers: Use 5th month
instead of 4th month.) See instructions . .................. 19
20 Number of days from due date of installment on line 9 to the
date Shown On liNe 18 . . it r e ramneannraann 20
21 Number of days on line 20 after 4/15/2021 and before 7/1/2021 [ 21
22  Underpayment on line 17 x Number of days on line 21 x 3% (0.03) | 22 $ $ $ 8
365
23 Number of days on line 20 after 6/30/2021 and before 10/1/2021 23
24 Underpayment on line 17 x Number of days on line 23x 3% (0.03) [ 24§ $ $ $
385
25 Number of days on line 20 after 9/30/2021 and before 1/1/2022 __ 25
26 Underpayment on line 17 x Number of days on line 25 x 3% (0.03) 26| % $ $ $
365
27  Number of days on line 20 after 12/31/2021 and before 4/1/2022 . | 27 SEE ATTACHED WORKSHEET
28 Underpayment on line 17 x Number of days on line 27 x 3% (0.03) | 28[$ $ $ $
365
29 Number of days on line 20 after 3/31/2022 and before 7/1/2022 | 29
80 Underpayment on line 17 x Number of days on line28x*% |30 $ $ $ $
365
31 Number of days on line 20 after 6/30/2022 and before 10/1/2022 31
32 Underpayment on line 17 x Number of dayson line 31x*% 32|% $ $ 3
385
33 Number of days on line 20 after 9/30/2022 and before 1/1/2023 33
34 Underpayment on tine 17 x Number of dayson line 33 x*% | 34 $ $ $ 5
365
35 Number of days on line 20 after 12/31/2022 and before 3/16/2023 35
36 Underpayment on line 17 x Number of dayson line38 x*% 36 $ $ $ $
365
37 Addlines 22, 24, 26, 28,30, 32, 34,and 36 . |37|$ $ $ 5
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the comparable
line for Other INCOME X TMIINS .o i 38|% 47.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.

Form 2220 (2021)

112802 01-08-22



FORM 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Penalty Due (Sum of Column®). .. .

* Date of estimated tax payment, withholding
credit date or installment due date.

112511
04-01-21

Name(s) Identifying Number
THE MORTON FOUNDATION, INC. 04-3288386

(A) (B) (©) () (E) (F)

Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penalty Rate Penalty
-0-
11/15/21 364. 364. 30 .00008213% 1.
12/15/21 363. 727. 90 .000082192 5.
03/15/22 364. 1091. 16 .000082192 1.
03/31/22 0. 1091. 76 .000109589 9.
06/15/22 363. 1454. 15 .000109589 2.
06/30/22 0. 1454. 92 .000136986 18.
09/30/22 0. 1454. 46 .000164384 11.
47.




THE MORTON FOUNDATION, INC. 04-3288386
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT il
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MISSION DISTRICT
LLC 38974. 0. 38974. 38974.
PERSHING CAP
GUARDIAN 16. 0. 16. 16.
TO PART I, LINE 4 38990. 0. 38990. 38990.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISSION DISTRICT OTHER 786 . 786.
TAX REFUND 2630. 2630.
TOTAL TO FORM 990-PF, PART I, LINE 11 3416. 3416.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 8097. 0. 8097.
TO FM 990-PF, PG 1, LN 16A 8097. 0. 8097.
STATEMENT(S) 1, 2, 3



THE MORTON FOUNDATION,

INC. 04-3288386

FORM 990-PF

OTHER PROFESSIONAL FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISOR FEES 26886. 26886. 0.
TO FORM 990-PF, PG 1, LN 16C 26886. 26886. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHARITABLE PROGRAMS SEE
GENERAL EXPLANATION 6069. 0. 6069.
MISSION DISTRICT BOOK
ADJUSTMENT 13392. 13392. 0.
BANK CHARGES 90. 0. 90.
TO FORM 990-PF, PG 1, LN 23 19551. 13392. 6159.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION AMOUNT
SMITH COLLEGE DONATION FMV VS BOOK VALUE ADJUSTMENT SEE

STATEMENT 10 306478.
TOTAL TO FORM 990-PF, PART III, LINE 3 306478.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
MISSION DISTRICT COST 1524357. 1873470.
TOTAL TO FORM 990-PF, PART II, LINE 13 1524357. 1873470.

STATEMENT(S) 4, 5, 6, 7
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FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 8

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE 857. 857. 0.
FAX MACHINE 382. 382. 0.
LIGHT FIXTURE 457. 457, 0.
COMPUTER 2435. 2435. 0.
COMPUTER 2000. 2000. 0.
COMPUTER 3800. 3800. 0.
COMPUTER 1490. 1490. 0.
COMPUTER 1989. 1989. 0.
LAPTOP COMPUTER 760. 760. 0.
PRINTER 207. 207. 0.
IPAD 870. 870. 0.
COMPUTERS 2580. 2580. 0.
COMPUTER 1600. 1600. 0.
TOTAL TO FM 990-PF, PART II, LN 14 19427. 19427. 0.
FORM S990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 9
ACTIVITY ONE
THE FOUNDATION PROVIDES A PROGRAM AND STAFF TO WORK AT YORK
MIDDLE SCHOOL WITH TEACHERS AND SPECIAL EDUCATION CASE
MANAGERS IN GRADES 5-8 TO IMPROVE THE EDUCATIONAL
ENVIRONMENT FOR STUDENTS WITH SPECIAL EDUCATION NEEDS.
TODAY'S EDUCATION MODEL IS BASED ON AN INCLUSION MODEL THAT
MEANS STUDENTS WITH SPECIAL EDUCATION NEEDS SHOULD BE
LEARNING IN THE LEAST RESTRICTIVE ENVIRONMENT WHICH IN MOST
CASES MEANS THE REGULAR EDUCATION SETTING. THE CHALLENGE IS
THE CURRICULUM BEING OFFERED IN SCHOOLS IS NOT DEVELOPED TO
MEET THE NEEDS OF STUDENTS WITH SPECIAL EDUCATION NEEDS.
THE FOUNDATION PROGRAM PROVIDES A STAFF PERSON, CAROLYN
SAYWARD, WHO IS A CERTIFIED MAINE TEACHER WITH A MASTER'S
DEGREE. SHE BRIDGES THE GAP BETWEEN CLASSROOM TEACHERS AND
SPECIAL EDUCATION CASE MANAGERS TO MEET THE NEEDS OF SPECIAL
EDUCATION STUDENTS WITH INDIVIDUALIZED EDUCATION PLANS
(IEP). SHE COLLABORATES WITH THE GRADE LEVEL TEAMS TO
DISCUSS HOW SHE CAN ADAPT CURRICULUM TO BETTER MEET STUDENT
NEEDS.

EXPENSES
TO FORM 990-PF, PART VIII-A, LINE 1 6069.
STATEMENT(S) 8, 9



THE MORTON FOUNDATION, INC. 04-3288386

GENERAL EXPLANATION STATEMENT 10

FORM/LINE IDENTIFIER AND DESCRIPTION/RETURN REFERENCE

PART XIV LINE 3A - SMITH COLLEGE CONTRIBUTION DETAILS

EXPLANATION:

PART XIV, LINE 3A LISTS CONTRIBUTION TO SMITH COLLEGE IN THE
AMOUNT OF $400,000. THIS CONTRIBUTION CONSISTED OF
PUBLICALLY TRADED INVESTMENTS AND CASH.

BOOK VALUE OF CONTRIBUTION
BOOK VALUE OF INVESTMENTS AT COST BASIS 90191

BOOK VALUE OF CASH CONTRIBUTION 3331. 4
TOTAL BOOK VALUE OF CONTRIBUTION 93522.

FMV OF CONTRIBUTION

FMV OF PUBLICALLY TRADED INVESTMENTS 396669.

FMV OF CASH CONTRIBUTION 3331.

TOTAL FMV OF CONTRIBUTION 400000.

DIFFERENCE OF FMV AND BOOK VALUE LISTED IN PART III 306478.

STATEMENT(S) 10



