Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947({a){1) Trust Treated as Private Foundation
Do not enter social security numbers on this form as it may be made public.

Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-0047

2022

Dpen to Public }nspechon

For calendar year 2022 or tax year beginning , and ending
Name of foundation A Employer identification number
THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645
Number and strest (or P.O, box number if mail is not delivered to street address) Room/suite

C/0 VERRILL DANA, ONE PORTLAND SQ.

B Telephone number

207-774-4000

City or town, state or province, country, and ZIP or foreign postal code

PORTLAND, ME

04112-0586

[:} Initial return
[ Final return

@ Check all that apply:

[:] Initial return of a former public charity

[:] Amended return

G exsmption application is pending, check here |

D 1. Foreign organizations, check here

]

[ Address change [ Name change 2. Forelgn oo e et [T
H Check type of organization: (X section 501(c)(3) exempt private foundation E If private foundation status was terminated
[::] Section 4947(a)(1) nonexempt charitable trust E:l QOther taxable private foundation under section 507(b){1)(A), check here . __;
| Fair market value of all assets at end of year | J Accounting method: cash [ Accrual F if the foundation is in a 60-month termination
{from Part Il col. (c), line 16) D Other (specify) under section 507(b){1)(8), check here’
$ 7,707,840 . |(Part], column (d), must be on cash basis.)
Part 1| Analysis of Revenue and Expenses ; ; d) Disbursements
B B oo | femuenty, | Ofeeren | OS] W
1 Contributions, gifts, grants, etc., received 74,761, N/A
2 Check D if the foundation is nol required to attach Sch. B
3 Gamesmen e e
4 Dividends and interest from securities 146,895, 146,895, STATEMENT 1
Sa Grossrents ...
b Net rentat income or (loss)
6a Net gain or (loss) from sale of assets not on line 10 - 1 4: 4 7 6 9 4 »
I 307,742, ~
5 7 Capital gain netincome {from Part \V, line2y 0 .
@ § Netshort-termcapitalgain .
9 Income modifications ...
108 5ng alowances
b Less: Cost of goods sold
¢ Gross profitor(loss) ... ...
11 Otherincome . ...
12 Total. Addfines 1through 11 . . 76,962, 146,885,
13 Compensation of officers, directors, trustees, etc. 0. 0 . 0.
14 Qther employee salaries and wages ...
15 Pension plans, employee benefits . .
Bl 16alegalfess ..
£ b Accountingfees . STMT 2 2,500. 1,250, 1,250.
u% ¢ Other professionai fees . STMT 3 47,058, 23,529, 23,529,
¢ 17 Interest
T 18 6,711, 2,893, 0.
,g 19
‘£l 20
Q21
Bl 22 Prmtmg and pubhcatlons ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
§23 Otherexpenses . STMT 5 122, 122, 0.
2124 Total operating and administrative
2 expenses. Add lines 13 through 23 56,391. 27,794, 24,779.
Ola5 Contributions, gifts, grants paid . 544,000. ‘ 544,000.
28 Total expenses and disbursements.
Addlines 24and25 . oo 600,391. 27,794, 568,779,
27 Subtract line 26 from fine 12:
& Excess of revenue over expenses and disbursements - 5 2 3 7 4 2 9 .
b Net investment incame 6f negative, enter 0) 119,101.
¢ Adjusted netincome (f negative, enter -0 N/A

223501 12-08-22

LHA For Paperwork Reduction Act Notice, see instructions.

form 990-PF (2022)



Form 990-PF (2022)

THOMAS D SHAFFNER CHARITABLE FOUNDATION

81-6164645

Page 2

Attached schedules and amounts in the description
Part " Balance SheEts column should be for end-of-year amounts only.

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

g

11

12
13
14

15
16

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable

30,232,

200.

200.

2,388,828,

1,813,892,

1,813,892,

Less: allowance for doubtful accounts

Pledges receivable

Less: allowance for doubtful accounts

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified PErsons ...
Other notes and foans receivable

Less: allowance for doubtfut accounts

fnventories forsale oruse o
Prepaid expenses and deferred charges

investments - land. buildings, and equipment: basis

3,093,905,

3,165,409,

3,405,561.

347,043,

450,314.

398,696.

Less: accumuiated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis

1.gss: accumulated depreciation

Otner assets (describe. STATEMENT 8

)

2,182,727,

2,089,491,

2,089,491,

Total assets (to be completed by all filers - see the
instructions. Alsg, see page 1, item |)

8,042,735,

7,519,306,

7,707,840,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses
Grants payable
Deferred revenue
Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable
Other liabilities (describe

Total liahilities {(add lines 17 through 22)

Net Assets or Fund Balances

24
25

26
27
28
29

30

Foundations that follow FASS ASC 958, check here
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions
Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here
and complete lines 26 through 30.

Capital stock, trust principal, or currentfunds . . .
Paid-in or capital surplus, or land, bidg., and equipment fund
Retainged earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/tund balances

28,865,

28,865,

0.

0.

8,013,870,

7,490,441,

8,042,735,

7,519,306,

8,042,735,

7,519,306,

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), line 29

(must agree with end-of-year figure reported on prior year's return) 1 8,042,735.
2 Enteramountfrom Partl, iNe 278 e 2 -523,429.
3 Other increases not included in line 2 (itemize) 3 0.
4 ADOINES 1,2, 800 8 e e 4 7,519,306,
5 Decreases not included in line 2 (itemize) 5 0.
§ Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), i@ 28 ) 7,519,306,

rorm 990-PF (2022)

223511 12-06-22



Form 990-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION

81-6164645

Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bw%?ccnqausiged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) {mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P
p PUBLICLY TRADED SECURITIES P
[
d
e
(o) s s prc Dsrszaionslonss | (3 oot s
a 88,074. 151,455, -63,381.
b 219,668. 300,981. -81,313.
[
d
e
Compiete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains {Col. (h) gain minus
N Ad ; : col. {k), but not less than -0-) or
(1) FNV as of 12/31/68 () Adusied bass “;)Vg:gg?s(;f o) % caet (from eol )
a -63,381.
b -81,313.
c
d
e
If gain, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss) {If (l0ss), enter -0- in Part |, line 7 ... } 2 -144,694.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column {c). See instructions. If (loss), enter -0- in
PArtLUNG B s 3 N/A
rﬁ_a'Ft V | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) i 1,656.
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations,
enter 4% (0.04) of Part 1, Jine 12, 0L (D)
2 Tax under section 511 (domestic section 4947{a){1) trusts and taxable foundations only; others, enter -0} . . 2 0.
3 ALGINES TANG 2 e 3 1,656,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtractline 4 from line 3.1f zero or fess, enter -0~ .. 5 1 ; 656.
8 Credits/Payments;
a 2022 estimated tax payments and 2021 overpayment credited to 2022 8a 1,682,
b Exempt foreign organizations - tax withheld at source ... 8b 0.
¢ Tax paid with application for extension of time to file (Form 8868) ... ... ... ¢ 0.
d Backup withholding erroneously Withheld ... oo 6d 0.
7 Total credits and payments. Add lines 6a through 8d 7 1,682,
Enter any penalty for underpayment of estimated tax. Check here [j if Form 2220 is attached 8 0.
g Tax due. If the total of lines 5 and 8 is more than 7, enter amount owed . . 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . ... ... 10 26.
11_Enter the amount of fine 10 to be; Gredited to 2023 estimated tax 26 . Refunded | 11 0.
Form 990-PF (2022)

223521 12-08-22



Form 990-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645 Page 4
[Part VI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or focal legislation or did it participate or intervene in Yes| No
Ay POIICAL CAMDAION D e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition ib X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this YBAr? fc X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. 3 0. (2) On foundation managers. $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. & 0.
2 Has the foundation engaged in any activities that have not previously been reported to the RS 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 X
b f"Yes," has it filed a tax return on Form 990-T for this vear? e AL 4b
5 Was there a liquidation, termination, dissalution, or substantial contraction during the year? 5 X
if "Yas," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
TN 1N I8 GOVRIMING NS U I o e 8 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (¢}, and Part X\V. . . ... 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions.
ME ‘
b |f the answer is “Yes' 1o line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? 1 '™No, attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4842(j)(5) for calendar
year 2022 or the tax year beginning in 20227 See the instructions for Part XIil. If "Yes," complete Part XIll . g X
10 Did any persons become substantial contributors during the tax year? 1 “ves.” attach a scheduile listing their names and addresses ... ..., 10 X
11 Atany time during the year, did the foundation, directly or indirectly, own a controfled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See INSIUCHIONS e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
I "Yes,” attach statement. SBe INStUCHONS 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptron application? . 13 X
Website address N/A
14 The books are incare of VERRILL DANA Telephone no. 207-774-4000
Locatedat ONE PORTLAND SQUARE, PORTLAND, ME zip+s 04112-0586
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here .. . ... ... ]
and enter the amount of tax-exempt interest received or accrued during theyear [ 15 ] N/A
18 Atany time during calendar year 2022, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account In @ fOrBIgR COUNIIY? e 18 X
See the instructions for exceptions and filing requirements for FInCEN Form 114, 1f "Yes," enter the name of the
forgign country
Form 990-PF (2022)

223531 12-08-22



Form 990-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645 Page 5
[Part VI-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified DBISON T 1a(1) X
(2) Borrew money from, lend money to, or otherwise extend credit to (or accept it from)
A ISQUAITIEG POTSON D e 1a(2) X
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified PErsON? e, 13(3) X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified PEISON? 1a(4)i X
{5) Transfer any income or assets to a disqualified parson (or make any of either available
for the benefit or use of @ disQUAIITIEU PEFSORY? | i e e 13(5) X
(8) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to ar to employ the official for a period after
termination of governmant service, if terminating within 80 days.) 1a(6) X
b if any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
¢ Organizations relying on a current notice regarding disaster assistance, Check NBIe
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
nefore the first day of the tax year DEGINAING In 20227 e 1d X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j}(3) or 4942(j)(5)):
a At the end of tax year 2022, did the foundation have any undistributed income (Part X1l lines
6d and Be) for tax year(s) beginning DEfOre 20227 e 22 X
If "Yes," list the years s , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
SHRtement - SBE INSUUCHONS.) e N/A | 2
¢ {f the provisions of section 4942(a)(2) are being applied to any of the years fisted in 2a, list the years here.
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
QUING I8 VBT ? e 3a X
b If "Yes," did it have excess business holdings in 2022 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the iapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in2022.) . ... . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ... ... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20227 4h X
Form 990-PF (2022

223541 12-08-22



Form 990-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645 Page 6
[Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)
5a During the year, did the foundation pay or incur any amount to; Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (8CHON 4945(8))7 5a(1) X
(2} Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,
ANY VOIBT TROIS AL ON FIVR e 5a(2) X
(3) Provide a grant to an individual for travel, study, or other similar purposes? 5a(3) X
{4) Provide a grant to an organization other than a charitable, etc., organization described in section
A945(A)(A)(A)? BB INSITUCIONS e oo oottt 5a(4) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the pravention of cruelty o children OF AnIMaIS? e 5a(5) X
b if any answer is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53,4945 or in a current notice regarding disaster assistance? See instructions N/ A 5b
¢ Organizations relying on a current notice regarding disaster assistance, Gheck Rere .o D
d I the answer is "Yes" to question 5a(4), doaes the foundation claim exemption from the tax because it maintained
expenditure r88pONSIbIlity fOr BNE GraNt? e N/A. 5d
if "Yes," attach the statement required by Regulations sechon 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal BENBRIL CONMIACE? || e e 62 X
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . ... 8b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter anSacton? 72 X
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? ... N/A . 7
8§ s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute PAYMENI(S) QUIING hE VBAIT 8 X
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
i d) Gon
(e} Name and adress )T g auerage | (0) e | i | ()P
to position enter -0-) compensation allowances
KURT E. KLEBE TRUSTEE
C/0 VERRILL DANA; ONE PORTLAND SQ.
PORTLAND, ME 04112-0586 1.00 0. 0. 0.
JOSEPH W. SHAFFNER TRUSTEE
C/0 VERRILL DANA; ONE PORTLAND S0Q.
PORTLAND, ME 04112-0586 1.00 0. 0. 0.
MICHAEL T. SHAFFNER TRUSTEE
C/0 VERRILL DANA; ONE PORTLAND SQ.
PORTLAND, ME 04112-0586 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on fine 1). If none, enter "NONE."
{8) Name and address of each employee paid more than $50,000 (b)hTo'S?s %g(rj &/\é%rkage {¢) Compensation e‘%@%@ﬁ:’ﬁp‘ﬁiﬁ;gs ac(:%gr)x( ,ec?t?xeer
devoted to paosition compensation allowances
NONE
Total number of other employees paid over 850,000 o i ] 0
Form 990-PF (2022)

223651 12-06-22



Form 930-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645 Page 7
Eart Eii I Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation

NONE

Total number of others receiving over $50,000 for professional SBIVICES . o 0
[Part VilI-A T Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[Part VII-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on tines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total A HNes 1 N OUG B i 0.
Form 990-PF (2022)
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F

orm 990-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION

81-6164645 Page 8

Part IX Minimum Investment Return (aj domestic foundations must complete this part. Foreign foundations, see instructions )

1

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value OF SBCUFIBS e 1a 1,966,180.

b Average of MONtlY CaSh BAIANCES e 1 4,047,305,

¢ Fair market value of all other assets (888 INSITUCHONS) e, 1¢ 2,137,314.

d Total (add lines 1a, b, and ¢) 1d 8,150,809,

e Readuction claimed for blockage or other factors reported on lines 1a and

16 (attach detailed explanation) ... ... Lte |

2 Acquisition indebtedness applicable to fine 1 assets | 2 0.
3 SUDMACtHNE 2H0M HNE 10 e 3 8,150,809.
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see instructions) 4 122,262,
5 Netvalue of noncharitable-use assets. Subtractline 4 from liNe 3 i 5 8,028,547.
6  Minimum investment return. Enter 5% (0.08) 0F ine 8 o o 8 401,427.

Part X | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations, check here [:J and do not complete this part.)

1 Minimum investment return from Part IX, line 6 ... 1 401,427,
2a Tax on investment income for 2022 from Part V, line 5

b Income tax for 2022. (This does not include the tax from Part V.)

¢ Addlines2aand 20 . 2 1,656,
3 Distributable amount before adjustments, Subtract line 2¢ from fine 1 3 399,771,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 ADONNES 3NG4 e 5 399,771,
6 Deduction from distributable amount (S8 INStrUCHONS) 8 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter hereand on Part Xl ling 1 . 7 399,771.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) ta accomplish charitable, etc., purposes:

& Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 18 568,779.

b Program-related investments - total from Part VII-B ) 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes . ..., 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval reQUIrBd) 3a

b Cash distribution test (attach the required SERBOUIE) b
4 Qualltying distributions, Add lines 1a through 3b. Enter here and on Part X\ lined oo 4 568,773,

Form 990-PF (2022)

2

23571 12-08-22



Form 990-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645 Page 9

Part Xl | Undistributed Income (see instructions)

(a) {b) (e} (4
Carpus Years prior {0 2021 2021 2022

1 Distributable amount for 2022 from Part X,

line 7

2 Undistributed income, if any, as of the end of 2022:

a Enter amount for 2021 only
b Total for prior years:

389,771,

1 )

3 Excess distributions carryover, if any, to 2022:
aFrom 2017

b From 2018

¢ From 2019

d From 2020 28,907.

¢ From 2021 34,449.

f Total of lines 3a throughe .. . ... 63,356.
4 Qualifying distributions for 2022 from

Part Xl lined:  $ 568,779.

a Applied to 2021, but not more than line 2a 0.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Etection required - see instructions) 0.

d Applied to 2022 distributable amount . 399,771.

¢ Remaining amount distributed out of corpus 169,008.

§ Excess distributions carryover applied to 2022
(If an amount appears in column (d), the same amount 0 O
must be shown incolumn (8).) ... d hd

6 Enter the net total of each column as
indicated below:

& Corpus. Add iines 3f, 4c, and de. Subtractline 5 2 3 2 7 3 6 4 .
b Prior years' undistributed income. Subtract
fine 4b from ling 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
48888880 e
d Subtract fine 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2021. Subtract line
4a trom fine 2a. Taxable amount - see instr. 0.
f Undistributed income for 2022. Subtract
lines 4d and 5 from ling 1. This amount must
be distributed in 2023 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2017
notappliedonlineSortine7 . 0.
9 Excess distributions carryover to 2023.
Subtract lines 7 and 8 from line 6a 232,364.
10 Analysis of line 9:
a Excess from 2018
b Excess from 2019
¢ Excess from 2020 28,907,
d Excess from 2021 34,449.

¢ Excess from 2022 169,008,
223581 12-08-22 Form 990-PF (2022)




Form 990-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645 Page 10
[Part XHI | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2022, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section ... [::] 4942(1)(3} _or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2022 (b) 2021 (c) 2020 {d) 2018 (e) Total

investment return from Part [X for

each yearlisted . ...
b 85% (0.85)oftine2a ... ...
¢ Qualifying distributions from Part XI,

line 4, for each year listed . ..
d Amounts included in line 2¢ not

used directly for active conduct of

exempt activities ..
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d fromline 2c . .
3 Complete 3a, b, or ¢ for the
alternative test relied upan:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i} .
b "Endowment’ alternative test - enter
. 2/3 of minimum investment return
shown in Part IX, line 8, for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income {interest,
dividends, rents, payments on
securities loans {section
512(a)(b)), or royalties) .

(2) Support fram general public
and b or more exempt
organizations as provided in
section 4942(N(3)(BY) ...

(3) Largest amount of support from
an exempt organization

4) Gross investment income
f Part Xl'! ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest,

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitied and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223601 12-06-22 Form 990-PF (2022)



Form 990-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION

81-6164645  Page 11

[Part XIV| Supplementary Information (ontinueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

{f recipient is an individual,
show any refationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

& Paid during the year

EASTERN SLOPE AIRPORT ACADEMY
210 LYMAN DR
FRYEBURG, ME 04037

PC

ODPERATIONAL SUPPORT

15,000,

ELON UNIVERSITY
100 CAMPUS DR
ELON, NC 27244

PC

OPERATIONAL SUPPORT

20,000,

MAINE RECOVERY FUND
494 FOREST AVE
PORTLAND, ME 04101

PC

DPERATIONAL SUPPORT

100,000,

PEQUAWKET VALLEY HEALTH INITIATIVES
15 STUART STREET
FRYEBURG, ME 04037

PC

PPERATIONAL SUPPORT

65,000,

PARTNERSHIP TO END ADDICTION
711 THIRD AVENUE, 5TH FLOOR
NEW YORK, NY 10017

PC

OPERATIONAL SUPPORT

236,000,

Total oo SEE CONTINUATION SHEET(S) . ... ..

544,000,

b Approved for future payment

NONE

3b

0

223611 12-08-22

Form 990-PF (2022)



Form 990-PF {2022}

THOMAS D SHAFFNER CHARITABLE FOUNDATION

81-6164645  Page 12

Part XV-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
5 (a) (b) Eg_g)u- (d) Related or exempt
1 Program service revenue: ueiress Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments ...
3 Interest on savings and temporary cash
investments |
4 Dividends and interest from securities 14 146,895,
5 Netrental income or (loss) from real estate:
a Debt-financed property .
b Not debt-financed property
6 Net rental income or (loss) from personal
PrOPEILY
7 Other investmentincome . ... ...
8 Gain or (loss) from sales of assets other
than INVentory ..o 18 ~144,694.
g Netincome or (loss) from special events . ...
10 Gross profit or (loss) from sales of inventory .
11 Other revenue:
a
b
¢
d
3
12 Subtotal. Add columns (b), (d), and (&) . 0. 2,201. 0.
13 Total. Add line 12, c0IUMNS (B), (@), ANG () ... e 13 2,201,
(See warksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of
the foundation's exempt purposes (other than by providing funds for such purposes).
223621 12-06-22 Form 990-PF (2022)



Form 990-PF (2022) THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645 Page13

Part XVI | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(¢c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reparting foundation to a noncharitable exempt organization of:
1) Ca8 I ta(1 X
(2} Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt Organization | 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, 0 OB 8SSEIS | 16(3}) X
(4) Reimbursement arrangements | 1b(4) X
(5) L0aNS OF 108N QUATANTBES | it e 1b{8) X
(6) Performance of services or membership or fundraising solicitations T 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employess . el i o 1¢ X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(&) Line no. (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277
b if*Yes," complete the foliowing schedule.

Cdves [XJno

(a) Name of organization (b} Type of crganization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge " :
SI n and batief, it is true, correct,'and complete. Declaration of preparer {other than taxpayer) is based on all information of which preparer has any knowiedge. :\g?\?r;hjili:’%h(:;?gggrgs
Hegre M Py {/ shown below? See instr.
{ (— | £/9(25  TRUSTEE X ves [INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] it | PTIN
self- employed
Paid DANIEL P. DOIRON DANIEL P. DOIRON [05/09/23 P01206204
Preparer |¢imsname ALBIN, RANDALL & BENNETT FrmsEN 01-0448006
Use Only
Firm's address PO BOX 445, 130 MIDDLE STREET
PORTLAND, ME 04112-0445 phoneno. 207-772-1981
Form 990-PF (2022)

223822 12-08-22



THOMAS D SHAFFNER CHARITABLE FOUNDATION

81-6164645

[Part XIV[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient is an individual, .
show any relationship to Foundation Purpose of grant or Amount
) i tatus of contripution
m r home or business any foundation manager S1atus
Name and address (home or b ) or substantial contributar recipient
UNIVERSITY OF MAINE PC OPERATIONAL SUPPORT
5703 ALUMNI HALL, SUITE 101
ORONO, ME 04469 48,000,
FRYEBURG ACADEMY pC DPERATIONAL SUPPORT -
745 MAIN ST FA SCORES
FRYEBURG, ME 04037 20,000,
NORTH CONWAY MEMORIAL HOSPITAL PC DPERATIONAL SUPPORT
3073 WHITE MOUNTAIN HWY
NORTH CONWAY, NH 03860 20,000,
ECKERD COLLEGE PC DPERATIONAL SUPPORT
4200 54TH AVENUE SOUTH
ST. PETERSBURG, FL 33711 20,000,
108,000,

Total from contnuation SNEIS . .o i i

223631
04-01-22



Schedule B Schedule of Contributors OMB No. 15450047

{Form 990) Attach to Form 990 or Form 990-PF.

Go to www.irs.gov/Form890 for the latest information. 2022
Department of the Treasury
internal Revenue Service

Name of the organization Employer identification number

THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( } {enter number) organization

D
©
FoY
~

{a)(1) nonexempt charitable trust not treated as a private foundation

D 527 political organization

=

Form 990-PF 501(c)(3) exempt private foundation
4947(a)(1) nonexempt charitable trust treated as a private foundation

[] 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor's total contributions.

Special Rules

[:] For an organization described in section 501(c)(3) fiing Form 890 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b}(1)(A}vi), that checked Schedule A (Form 990), Part If, ine 13, 16a, or 16b, and that received from any one
contributor, during the year, total contributions of the greater of {1} $5,000; or {2) 2% of the amount on (i} Form 990, Part Vi, line 1h;
or (i) Form 980-EZ, line 1. Complete Parts | and |l.

[:} For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
fiterary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
“N/A" in column (b) instead of the contributor name and address), ll, and i

[j For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for refigious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year $

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it must
answer “No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 980-PF, Part |, fine 2, to certify
that it doesn't meet the filing requirements of Schedule B (Form 990). :

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B {Form 990} {2022)

223451 11-15-22



Schedule B (Form 990) (2022)

Page 2

Name of organization

THOMAS D SHAFFNER CHARITABLE FOUNDATION

Employer identification number

81-6164645

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b)
No. Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

1 | ESTATE OF THOMAS D. SHAFFNER

C/0 VERRILL DANA LLP; ONE PORTLAND
SQUARE

3

74,761.

PORTLAND, ME 04112-0586

Person @

Payroll ]

Noncash [ |
(Complete Part |l for
noncash contributions.)

(a) (b)
No. Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person Lj
Payroll {:j
Noncash [ |

(Complete Part i for
noncash contributions.)

(a) (b}
No. Name, address, and ZIP + 4

(c)

Totai contributions

(d)
Type of contribution

Person [j
Payroil ]
Noncash [ |

{Complete Part i for
noncash contributions.)

{a) (b}
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person Ej
Payroll E::l
Noncash [ |

(Complete Part i for
noncash contributions.)

(a) {b)
No. Name, address, and ZIP + 4

{c}
Total contributions

{d)
Type of contribution

Person E:f
Payroll [:]

Noncash [ |

(Complete Part |l for
noncash contributions.)

(a) {b)
No. Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person [:]
Payroli [:]
Noncash [ ]

(Complete Part |l for
noncash contributions.)

223452 11-18-22

Schedule B (Form 9980) (2022)



Schedule B (Form 990) (2022)

Page 3

Name of organization

THOMAS D SHAFFNER CHARITABLE FOQUNDATION

Employer identification number

81-6164645

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a} ©
No.
s (b) . FMV {or estimate) (d) )
from Description of noncash property given . ) Date received
(See instructions.)
Part]
(a)
(e}
No.
e (b) i FMV {or estimate} (@ o
from Description of noncash property given ) . Date received
(See instructions.)
Part |
(a)
No. {c)
L ) R FMV (or estimate) (d) )
from Description of noncash property given . . Date received
(See instructions.)
Partl
(a)
No. (c)

o (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (See instructions.)

(a)
No. b {c)
from Description of non(ca)lsh roperty given FMV {or estimate) Dat " i

p properly 9 (See instructions.) ate received

Partl

(a}

No. (e)
from Description of non(:;sh roperty given FMV {or estimate) Dat . ived
Part | P property 9 (See instructions.) atereceive

223453 11-15-22

Scheduie B (Form 990) (2022)



Scheduie B (Form 990) (2022) Page 4
Name of organization Employer identification number

THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645
Part Il Exclusively religious, charitable, etc., contributions to organizations described in section 501{c}(7), (8}, or (10) that total more than $1,000 for the year
from any one contributor. Complete coiumns (a) through (e) and the following line entry. For organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) $

Use duplicate copies of Part lil if additional space is needed.

(a) No.
lf’r:Tl {b} Purpose of gift {c) Use of gift {d) Description of how gift is held
r
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff'rgt“! (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Igraorytﬂl (b} Purpose of gift (c) Use of gift {d} Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff’r;'Tl (b} Purpose of gift {c} Use of gift (d} Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to {ransferee

223454 11-15-22 Scheduie B (Form 9380) (2022)



THOMAS D SHAFFNER CHARITABLE FOUNDATION

81-6164645

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS

MENT INCOME NET INCOME

INTEREST AND
DIVIDENDS FROM

SECURITIES 146,8895. 0. 146,895. 146,895,
TO PART I, LINE 4 146,895, 0. 146,895, 146,895.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEES 2,500. 1,250. 1,250.
TO FORM 990-PF, PG 1, LN 16B 2,500. 1,250. 1,250.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUSTEE FEES - VERRILL
DANA 47,058, 23,529, 23,529.
TO FORM 990-PF, PG 1, LN 16C 47,058. 23,5289. 23,529.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 2,893. 2,893. 0.
FEDERAL NET INVESTMENT
EXCISE TAX 3,818. 0. 0.
TO FORM 990-PF, PG 1, LN 18 6,711. 2,883. 0.

STATEMENT(S) 1, 2, 3, 4



THOMAS D SHAFFNER CHARITABLE FOUNDATION

81-6164645

FORM S590-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER INVESTMENT EXPENSES 122. 122. 0.
TO FORM 990-PF, PG 1, LN 23 122. 122. 0.

STATEMENT(S)

5



THOMAS D SHAFFNER CHARITABLE FOUNDATION 81-6164645

FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ALPHABET INC 88,940. 110,912,
DISNEY WALT HOLDINGS CO 136,842. 82,536.
NEW YORK TIMES CO 123,808, 113,610,
T-MOBILE US INC 123,244. 136,500.
AMAZON.COM INC 71,715. 50,400.
NIKE INC 79,248. 100,629,
TJX COMPANIES INC 24,094. 23,880.
TESLA MOTORS INC 36,309. 18,477.
L'OREAL SA ADR 80,053. 97,249.
NESTLE S A SPONSORED ADR 86,664, 98,0389,
SYSCO CORP 61,686, 60,013,
UNILIVER PLC ADR 112,161. 100,700.
MARKETAXESS HOLDINGS INC 39,428. 36,256.
MASTERCARD INC 97,0890. 121,705,
ABBOTT LABORATORIES 104,082, 121,867,
BECTON DICKINSON & CO 59,375. 61,032.
CVS HEALTH CORPORATION 27,929. 25,627.
DANAHER CORP COM 61,228. 110,149.
ILLUMINA INC 117,280. 70,770.
STRYKER CORP 96,240. 110,021.
CANADIAN NATL RY CO 105,301. 124,824.
CARRIER GLOBAL CORP 129,370. 113,437,
ROCRWELL AUTOMATION 120,981. 141,664.
WASTE MGMT INC DEL COM 98,787. 119,229.
XYLEM INC 94,366, 110,570.
AMPHENOL CORPORATION 104,200. 114,210.
ANALOG DEVICES INC 104,167. 135,325.
APPLE INC 56,178. 123,434,
AUTOMATIC DATA PROCESSING INC 97,039. 119,430.
MICROSOFT CORP COM 99,336, 85,928,
NVIDIA CORP 49,837. 134,449.
TERADYNE INC 30,378. 30,573.
HALMA PLC 108,321. 97,392.
APTARGROUP INC 118,125. 109,980.
KONINKLIJKE DSM NV 92,860. 79,901,
BILLERUDKORSNAS AB ORD SHS 73,726. 49,836,
APTIV PLC 29,620. 27,939.
NOVO NORDISK A/S ADR 25,301. 27,068,
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,165,409. 3,405,561,

STATEMENT(S) 6



THOMAS D SHAFFNER CHARITABLE FOUNDATION

81-6164645

FORM 950-PF CORPORATE BONDS

STATEMENT 7

DESCRIPTION

LABORATORY CORP
MCCORMIC & CO INC
BROADRIDGE FINANCIAL
ORACLE CORP

XYLEM INC

TOTAL TO FORM 990-PF, PART II, LINE 10C

FATR MARKET

BOOK VALUE VALUE
104,528. 94,711.
81,477. 71,062.
81,963. 70,317,
75,075, 68,946.
103,271, 93,660.
450,314. 398,696,

FORM 980-PF OTHER ASSETS

STATEMENT 8

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PROMISSORY NOTE - SSB HOLDING 979,893. 920,747. 920,747.
PROMISSORY NOTE - PH MAIN STREET

HOLDING 1,202,834. 1,168,744, 1,168,744,
TO FORM 990-PF, PART II, LINE 15 2,182,727. 2,089,491, 2,089,491,

GENERAL EXPLANATION

STATEMENT 9

FORM/LINE IDENTIFIER AND DESCRIPTION/RETURN REFERENCE

990-PF, PART II, COLUMN A

EXPLANATION:

- BEGINNING OF YEAR BOOK VALUE

THE BEGINNING OF THE YEAR BOOK VALUE HAS BEEN RESTATED TO REFLECT
INCOME TAX COST BASIS OF THE ASSETS AND EQUITY, RATHER THAN REFLECTING
FAIR MARKET VALUE AS STATED ON THE PRIOR YEAR'S FORM 990-PF.

STATEMENT(S) 7, 8,

9



