om 990-PF

Depariment vf the Traasury
Internal Revenua Service

Return of Private Foundation
of Section 4947(aj(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public,
> Gote www.irs.gov/Form990pPE for instructions and the latest information,

OM8 No. 15450047

2021

Open to Publlc Inspection
For calendar year 2021 or tax year beginning » 2021, and ending , 20

Name of foundation A Emgployer identificatian number
MORTON-KELLY CHARITABLE TRUS?T 01-0442078

Number and straat (or F.Q, box number if mail is not delivered to streat address) | Roomysuits | B Telephone number {see instructions}

PO BOX 4510

{207) 775-7271

City or town, state or provinca, country,

and ZIP or foreign postal code

PORTLAND, ME 04112

C If exemption &pplication s pending, check hera ™ D

G Check ali that apply:

D Initial return
D Final return
D Address change

,f_j Initial return of a farmer public charity
Amended return
[:] Name change

D 1. Foreign Orgenizations, check hers

» [
2, Foreign organizations mesting the 85% tast,

H Check type of organization:
[ section 4847¢a)(1)

nenexemnpt charitable trust

Sedction 501(c)3) exempt private foundation
Other taxable ptivate foundation

cneck here and atach computation . . . W D

E if privata founcation stalus was terminated under
section 507 (b)(1)(A), check here

| Fair market value of all assets at f
end of year (from Part }l, col, (e,
fine 16) » §

J Accounting method:
D Other {specify)

g] Cash

D Accrual £

if the foundation isin g 80-month termination
under saction SOT{b)1)(B), check harg . . .

»J

26,382,178

(Part I, solumn {d), must be on cash basis.)

Part 1] Analysis of Revenue and EXpenses (rhe owl of

amounts in columns (b), (¢}, and (d) may not necessarily equal
the amounts in column (a) {ses instructions).)

(2) Revenue and
expenses per
baoks

{b} Net investmant

{d) Disbursements
for charitable
purpcses

{¢} Adjusted net

income income

{

cash basis only)

1 Cantributions, gifis, Qrants, elc., recelved (attach schedule)
2 Check » @ ifthe foundation is not required to attach Sch, B
3 fnterest on savings ang temporary cash invesiments . . .,
4 Dividends and interest from securities . . ..., .. . 368,724
Sa Grossrents . ...l
b Net rental income or (loss)
o 62 Netgain or (loss) from sale of assets noteniine 10 8TML39
é b Gross sales price for all assets on fine Ba 13,221 , 979
% 7 Capital gain net income {fromPart IV fine2) ..., ... . . :_4 : 139 , 955
X[ 8 Netshor-term capitalgain . . . ., e e e e
9 income modifications . . .. .. .. . L. e,
10a  Gross sales less returns and aliowances
b tess:Costofgoodsseld . . . . . . .
¢ Gross profit or (loss) (attach schedule) . . . ..., ...
11 Otherincome (attach schedule) . .. ... .......
12 Total Addlines 1through 11 . . . .. . . .. . 4,559,589 4,559,589
13 Compensation of officers, directors, trustees, ele . . . . . 25,000 2,750
g 14 Other employee salaries and Wages . . ..., ...,
518 Pension plans, employee benefits . . . .. ... .. ..
S116a  Legal fees (attach schedule) . . .. .. ETM107 | 14,574 7 287 7,287
"d": b Accounting fees {altach scheduls) . .. .......,..
..2‘ ¢ Other professional fees (attach schedule} STM1909 - . . . 72,097 61,573 10,524
g 17 Interest . . ..., e e e e e
g 18 Taxes (attach schedule) (see instructions) STM11Q « . . . 22,298 22,298
‘€119 Depreciation {attach scheduls) and depletion . . . ...,
2 20 Occupancy . ... ... e e e e .
121 Travel, confarences, and meetings . ... ... .
8|22 Printing and publications « - . . . . . . . . . . . C
g’ 23 Other expenses (atiach schadule) . . . gEMiD3 .+ . . . 18,179 13,168 4,880
"@ 24 Total oparating and administrative 0Xpenses.
e Addlines 13through23 . . . ... . ..., .. .., . 152,148 108,107 — 44,041
©125  Contributions, gitts, grants e 1,203,600 : e 3 11,203,600
28 Totai expenses and dishurserments. Add lines 24 and 25 1,355,748 1,247,641
27 Subtract line 26 from line 12 T
a Excess of revenue over expenses and dishursements 3,203,841 2
B Netinvestmentincome (if negative, enter -0y . . . . . T | 4,451,482 : : _
¢ Adjusted net Income {if negative, enter -0-) e : O | e

For Paperwork Reduction Act Notice, ses instrustions,

EEA

Form 990-PF {2021)



Form 890-PF (2021)

MORTON-KELLY CHARITABLE TRUST

01-0442078 Page 2
Pﬂl’t Balance Sheoets Altached schedwies ant amaunts In the dascription colurmn |__Beginning of year End ofyear
should bs for end-of-year amounts only. [Sea instructions.) {a) Book Value (b} Book Vaiua (e} Fair Market Vaiue
Cash - nor-interest-bearing - . . . .. .. ... .. ... ... . | 108,831 96,935 96,936
Savings and temporary cash investments . . . . . . . e 1,552,975 1,818,249 1,818,246
3 Accounis receivable  m S : i
Less: allowance for doubtfu! zccounts »
4 Pledges receivabie »
Less: allowance for doubtfut accounts >
5 Grantsreceivable . .« v . ... L. L, L L e e e
Receivables due frem officers, directors, trustees, and other
disqualifred persons (attach schedule) (see instructions) . . .. . ...
7 Other notes and loang raceivable (attach schedule) b%
Leas: allowance for doubtful accounts
% 8 Inventories forsaleoruse . . . . . . . e e e e
219 Prepaid expenses and deferred charges . . . . . .. STMLAE . . »
<|10a Invastments - U.S. and state govermnment obligations (attach schedule) . . 96%,056 967,791
b Investments - corporate stock {attach scheduie) - . BTMIBT . . . 11,859,217 12,821,792 20,283, 175
¢ Investmentis - corporale bonds (attach scheduie) - BTM138 .. . L 2,276,459 2,197,481 3,216,027
11 investments - iand, buiidings, and equipment basis | TS
Less: accumnulated deprsciation (attach schedule) M
12 investments - mortgage loans . . .. . ... L L L. L _
13 lovestments - other {atachschedule) . ... ........,.. ...
14 Land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedulg) W
15  Other assets (descrice  » )
16  Tofal assets (to be completed by all fiers - see the
instructions. Also, Sespageliteml}) . .., ..., L., . 15,797,482 19,003,514 26,382,178
1T Acoounts payabie and accrued expenses . . .. 0. ., L, . L
18 Grantspayable . ..., .. .......... e e - 75,000 150,000
,S 19 Deferredrevenue . . .. . ... ... .., e
§ 20 lLoans from officers, direclors. trustees, and other discualified persons . .
_'E 21 Mortgages and other notes payable (attach schedule} . . . . ... .,
—122  Other liabilties (describe > )
23 Total Habilities {add lines 17 through 22y . . .. ... ..., ... 75,000 150,000
@|  Foundations that follow FASB ASC 958, check hare .« « « . - » [
3 and complete lines 24, 25, 29, and 30.
5 24 Netassets wihout donor restristions  « v . . . .. ... L ... .
E 25 Net assals with doner restrictions L
= Foundations that do not follow FASB ASC 958, check here » K
u:_! and complete lines 26 through 30,
3 28 Capitai stock, trust principal, or current funds . . . . . e
# 27 Paid-in or capital surpius, or land, bldg., and equipment funeg . . . . . .
D28 Retained eamings, accumulated income, endowment, or other funds 15,722,482 18,853,514
§ 29 Total net assets or fund balances (see instructions) . . .. .. .. . 15,722,482 18,853,514
T {30 Total liabilities and net assets/fund balances (see
i Ihstructions) o .. ..o 15,797, 482 19,003,514
{PartIll.T  Analysis of Changes in Net Assels oF Fund Balances
1 Total net assets or fund balances at kaginning of year - Part 11, column {a) line 29 (must agree with
end-of-year figure reported on prior yearsretum) .. ..o . e LY 15,722,482
2 Enteramountfrom Partlline27a . . ... u ... e e 2 3,203,841
3 Otherincreases not inciuded in line 2 (temize)  PgeM11s 3 38,000
4 Addlnes 1,2, and3 ... LT T T . 4 18,964,323
5 Decreases not included in line 2 (itemize) »gTM116 5 116,809
8 Total nel assets or fund balances at end of year {line 4 minus fine 5) - Parl I}, cotumn (b), line 28 . . . . . . . . . . 6 13,853,514
EER Form ¢80-pPF {2021



Form 990-PF (2021} MORTON-KELLY CHARITABLE TRUST

01-0442078 Page 3

IV.| Capital Gains and Losses for Tax on Investment Income

\ " , {b} How acquired
{a) List and describe the kind(s) of property sold {for example, real estate, N c) Date ired d) Dat Id
2-story brick warehouse; or common stock, 200 shs. MLC Co)) S_g‘;fg,?ﬁ: { ,(mo., GZT;&) %rr?o.,ac‘;y??zr‘)
12_Publicly traded securities
b
4
d
[}
. {f) Depreciation allowed {g) Cost or other basis h) Gain or {loss
(8} Gross sales price {or aliowable) plus expense of sale ((c(a) plus {f) m(!nua )(g))
a 13,221,979 9,032,114 4,18%, 885
b
¢
o
1
Complete only for assets showing gain in colurnn (h) and owned by the foundatie 12/31/69.
P Y ] 99 ) by oungation on 12/31/89 {II) Gains (Col. (h} gain minus
. I} Adjusted basis (k) Excess of col. i) col. (k}, but not less than -0-) or
(i FMV as of 12/31/80 a3 of 12/31/69 over col. {j), if any Losses (from col. (h))
a 4,185,865
b
. —
d
8
i . . ) i gain, also enterin Part |, ling 7
2 Capital gain ret income or (et capital toss) { g . ' }
If {loss), enter -0-in Pan |, line 7 2 4,189,865

3 Net shori-term capital gain or {loss) as defined in sections 1222(5} and (6):
If gain, also enter in Part 1, line 8, column (c). See instructions. If (loss), enter «0- in }
Palline8 . ............... R

L LI I .

3

{PartV] “Excise Yax Based on Investment Income {Section 4940{a}, 4940(h), or 4948 . gee |

1a  Exempt operating foundations described in section 4940{c){2), check here » [:I and enter "N/A" on line 1

Date of ruling or determination letter: . {attach copy of letter if necessary-see instructions
b Al other dorestic foundations enter 1.39% {0.0139) of line 27k, Exernpt foreign organizations,

)

nstructions)

enter 4% (0.04) of Part |, ine 12, cot. by ... e e e e e e aa .
2 Tax under section 511 {domastic section 4347(a)(1) trusts and taxable foundations only; cthers, enter-0-y . . . . .,
3 Addlinestand2 ... ... e e e e
4 Subtitle A (income) tax (domestic section 4947{a)(1) trusls and laxable foundaticns only, others, enter -0} « . . . . .
§ Tax based on investment income. Subtract line 4 from ling 3. If zero or less, enter-0- . . ., . . e
] Credits/Payments:
a 2021 estimated tax payments and 2020 overpayment credited to 2021 . . ., ... .. Ba 18,005
b Exempt foreign organizations - tax withheld at source L. L. L L, e &b
¢ Tax paid with application for extension af ime to file (Form 8868) ... ......... 8¢
d  Backup withholding emoneously withheld .+ . . . . v o v oo u e 6d : EREE
7 Total credils and payments. Add lines 6a throughgd . ... ... R R Ve e e, 7 18,005
Enter any penalty for underpayment of estimatad tax. Check here D fForm 2220 is attached . . . . . .. ... 8
9 Tax due. If the tatel of lines 5 and & is more than fine 7, enter amountowed ... ... L, L. L, 19 43,871
10 Ovarpayment. If line 7 is more than the tola! of lines 5 and 8, enter the amount overpaid G e *» 10
11 Enter the amount of line 10 to be; Credited to 2022 estimated tax » Refunded » | 11
EEA

Form 980-PF (2021)



Form 890-PF (2021) MORTON~XELLY CHARITAELE TRUST 01-0442078 Page 4
- V

1a

10

1

12

13

14

1%

16

Statements Regarding Activities

During the tax year, did the faundation attempt to influence any national, state, or local legisiation or did it

participate or intervena in snypoilicaicampsign? . L.
Did it spend more than £100 during the year (either directly or indirectly) for political purposes? See the

instructians for the defintion . . . . .. .. ... .. .. G e e e
ifthe answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.

Dic the foundation file Form 1120-POL for this year? ... ... P e e
Enter the amount (i any) of tax an political expenditures (section 4955) impused during the year;
(1) On the foundation. » § {2) On foundation managers. » 3

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » §

Has the foundation engaged in any activities that have not previously been reported to the iR8?
I "Yes,* attach a detailed description of the activities.

Has the foundatian made any changes, not previously reported to the IRS, in ifs governing instrument, anicles
of incorporation, or bylaws, or other simitar instruments? If "Yes," aftach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year? .. ..., .
If"Yes," has it filed a tax refurn on Eorm 990.T forthisyear? .., .. .. e e e e e e e e
Was there a liguidation, termination, dissciution, or substantial contraction duringthe year? . . . .. ... .. ..

If "Yes," attach the statement required by General Instruction 7.

Ara the reguirements of section 508le) (relating to sections 4941 through 4945} satisfied sither:
® Bylanguage in ihe governing instrument, or

* By state legislation that effectively amends the goveming instrument so that no mandatory directions that
confiict with the state iaw remain in the governing instrument? .. ... .., .. e .
Did the foundation have at least $5,000 in assels at any time during the year? f "Yes,” complete Par i, col (c}, and Part XIv .
Enter the states to which the foundation reports or with which it is registered, Ses Instructions. »

ME,

If the answer is "Yes" 1o line 7, has the foundation furnished a copy of Form 990-PF ¢ the Attorney General

(or designate) of each state as requireg by General Instruckion G? If "No"aflach explaration . .. ... .., ... ..
Is the foundation claiming status as  private operating foundation within the meaning of section 4942(1(3) or

4942(j)(5} for calendar year 2021 or tha tax year beginning in 20217 See the instructions for Part Xitl. i "Yes,"

complete Part Xl . . . .. ... ... L., ... [ L T T T
Did any persons become subsiantial centributors during the tax year? If "Yes," attach a schedule listing their

names and addresses . . . . .. L L L L. L., Vet b e s e e L
At any time during the year, did the faundation, directly or indiractly, own a controlled entity within the

meaning of section 512(b){13)? 1f "Yes," attach schedule Seeinstructions . ., . . . .. . L. e e e e
Cid the foundalion make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? 4 "Yes," attach slatement. See instructions . . . . .. .. e e e e
Did the foundation comply with the publi¢ inspection requirements for its annual retums and exemption application?

Website address  » WWW . MORTON-KELLY . ORG

55 Yes | No
ta X

10 b3

11 X

12 X
13 | %

The books are in care of PMICHARL I QUINLAN Telephone no. ® 2p7-795-7271

Located at PO BOX 4510, PORTLAND, ME ZIP+4 » §gq112

Section 4847(a){*) nonexempt charilable trusts fiing Form 990-PF in lieu of Form 1041 - chack here . ... .. e
and enter the amount of tax-exempt interest received or acerued duringtheyear . . . ... ..., . . ... » l_15 I

At any time during calendar year 2021, did the foundation have an interestin ar a signature or other authority

over a bank, securities, or other financial account in a foreigncountry?  « v . .. L . L L L. e e e e e e
See the instruclions for excepfions and fiing requirements for FinCEN Form 144, If"Yes," enter tha name of

the foreign country

EEA

Form 990.PF (2021}



Fornt 990-PF (2021) MORTON-KELLY CHARITABLE TRUST 01-0442078 Page 5

I:B{ Statements Regarding Activities for Which Form 4730 May Be Required

1a

3a

4a

Fite Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
Buring the year, did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of properly with a disqualified person? . . ., ...
{2) Borraw meney from, lend maney te, or otherwise extend credil to {or accept it from) a disqualified
A
(3} Furnish goods, services, or facilities to (or accap! them from) a disquaiified 1
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . ., . .
(8) Transfer any income or assets 10 a disqualified persen {or make any of either available for the benefit or
use of a disqualified persany? . . ... .., L. .
(6) Agree to pay money or property 1o @ government official? (Exception. Check "No” if the foundation
agreed to make a grant to or o employ the official for a period atter termination of government service, if
terminating within 90 days.) .. ... A T
If any answer is “Yas" to 1a(1)-(8}, did any of the acts fail to qualfy under the exceptions described in
Regulations secticn 53.4941 (d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, checkhere . . . ... ..., .. .
Did the foundation engage in a prios year in any of the acts described in 1a, other than excepled acts, that
were not corrected before the first day of the tax year beginning in 20217 . . L
Taxes on failure to distribute income (seclion 4842} {does not apply for years the foundation was a privats
operating foundatian defined in section 4942()(3) or 4342()(5);:
Althe end of tax year 2021, did the foundation have any undistributed inco me
tax year(s) beginning before 20217 . . .., . ... . . . .
If"Yes," listthe years » 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying tha provisions of section 4942(a)(2}
(relating to incarrest vaiuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listad, answer "No" and attach statement - see instructions.) . . ., , . T T
If the provisions of section 4942(a)(2) are being applied 1o any of the years lisled in 2a, list the years here,
» 20 20 , 20 .20
Did the foundation hold more than a 2% direct or indirect inlerest in any business enlerprise at any time
during the year? . .. ... L L T L T
if "Yes," did # have excess business heldings in 2021 as a resuli of (1) any purchase by the faundation or
disqualified persons afler May 26, 1969, (2} the iapse of the 5-year period {or longer period approved by tha
Commissioner under section 4943(c){7) o dispose of hoidings acquired by gift or bequast; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pericd? (Use Form 4720, Schedule C, to determine if the
foundation had excess business hoidings in 2021 . . . . ... ... .., . e e e e L,
Did the foundation invest turing the year any amount in 2 mannar that would jeopardize its charitable purposes? . . . . . .
Did the foundation make any investment in a prior year {but after December 31, 1988} that could jeopardize its
charitable purpose that had net been removed frorm jeopardy before the first day of the tax year beginning in 20217 . . . . .,

(Pant X!, lines 6d and 6e) for

1';(1 }

1@ | x
1a(3)] x

1a.(5J x' .

3b

4a X

4b X

EEA

Form 990-PF (2021)



Farm 890-PF (2021) MORTON-KELLY CHARTTABLE TRUST

0i-0442078

Page 6

[PartVi-B']

Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a  During the year, did the foundation pay orincur any amount to:

{1) Carry on propaganda, or otherwise attempt ta influence tegislation (section 4945(e))?
{2} Influence the autcome of any specific public election {see secticn
indiractly, any voter registration drive? C e e e
{3) Provide & grant to an individual for travel, study,
{4} Provide a grant 10 an organization other
(4}(A)? See instructions

or other similar purposes? . ..., ...,
han a charitable, etc., organization described in section

.................................

4855); or ta carry on, directly or

4945(d)

{5) Provide for any purpose other than religicus, charitabie, acientific, fiterary, or educationa! purposes, or for

the prevention of cruelly to children or animals?
b If any answer is "Yes" to 5a{1)~{5). did any of the
in Regulations section 53.4945 or in a current notice regarding disaster assistance? Sea instructions
¢ Organizations relying on a current notice regarding disaster
If the answer is "Yes" to question 5a{4), does the foundation
maintained expendhure responsbiity forthe grant? .. oL L L

If "Yes," attach the statemant required by Regulations section 53.4945-5(q),

.............. ‘ 0 -

assistance, check here
claim exemption: from the tax because it

benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, an a personai benefit contract?

H "Yes" to 6b, file Form 8870,
At any time during the tax year, was the foundation a party to a prohibited tax shelter fransaction? .

Did the feundation, during the year, receive any funds, directly or indirectly, to pay premiums on a perscnal

transactions fafi o qualify under the exceptions described

b If "Yes " did the foundation receive any proceeds or have any net income attributable to the ransaction?

7h

8 Is the foundation subject to the section 4960 tax on paymert(s) of more than $1,000,000 in remuneration or i e e
excess parachute paymeni(s) gduring the year? L L R S A T S U 8 X
(PartVIlT [nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employaes,

and Contractors

1 List all officers, directors, trustees,

and foundation managars and their compensation, $ge instructions.

{b) Tile, and averags {¢} Compensaticn {d) Contribuﬁo»ns to {e} Expense account,
(a} Name and acidress hours per week {f not paid, employes hensfit pians other allowances
See 990 OFOV devoted (o pasition sntar -0.) and deferred compensation
JANET HENRY DIRECTOR STMAC]
PO BOX 4510 PORTLAND ME 04112 C.75 5,000 0 0
MICHAEL J QUINLAN BECRETARY, TREA
PO BOX 4510 PORTLAND ME 04112 .75 4 0 C
MARILYN A LALUMIERE PRESIDENT AND I} STMAO3R
PO BOX 4510 PORTLAND ME 04112 0.75 5,000 G Q
ERIK C JORGENSEN PIRECTOR, ADMIN STMAQ4
PO BOX 4510 PORTIAND ME 04112 1.50 10,000 0 0
2 Compensation of five highest-paid employees (other than those Included on tina 1 - see instructions), If none, enter
“NONE,"
(b} Title, and average (gin%%?gglgie{:?esfitto {e) Expense account
{a) Name and address of each employsa paid more than $50,000 hours per weak {e} Compensation plans and deferred other allowances '
devoted 1o position compensation
NONE
Total number of other employees paid over $50.000 ., . . . . .. .. .. . . ... I > 0
EEA Form 986-PF {2021)



Form 880-PF (2021} MORTON-KELLY CHARITARLE TRUST 01-0442078 Page 7

Part:Vii

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highiy Paid Employees,

3 __ Five highest-paid independent contractors for professional sarvices. See instructions. |f nene, anter "NONE,"

(8) Name ang address of each person paid more than $50,000 { (b} Type of service

{c) Compensation

HM PAYSON
CNE PORTLAND SQUARE FORTLAND ME 04101 IRVESTMENT MANAGEM

§1,573

Total number of others receiving over $50,000 for professionat services

(Part VIIPAT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activilies during the tax year. Include relevant statistical information sych as the number of
Grganizetions and other beneficiariss served, conferences convened, research papers produced, efc.

Expenses

IN/Aa

{Part VIII-B] Summary of Program-Related investments (see instructions)

Describe the two largest program-related investments made dy the foundation during the tax year on nes 1 and 2.

Amount

1

All other program-related invesiments, See instrugtions,
3

Total, Add fines S throughd . . . . .. . .. e R I L S e e e

EEA

Form §80-PF (2021}



Form 990-PF (2021) MORTON-KELLY CHARITABLE TRUST 01-0442078 Page 8
PartiX:|  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, elc.,
purposes: P
2 Average monihly fair market vaiue of seourities . . ... ... ... L, A 23,127,272
b Average ofmontniy cashbalances . .. ... ..., L. . 2,085,984
¢ Fair market value of alt other assets (see instructions) . . ... L, T 0
d  Total (add lines 1a, b, andey ... e e e e e 25,213,256
@ Reduction ciaimed for blockage or other faciars reported on lines 1a and -
1o (attach detailed explanation) . . . ... ... 10 |
2 Acouisition indebtadness applicable tofine 1 assels . . . ..., . ., ..... P e e e e i o}
3 Subtractlire 2 fromfine 194 . . . . . R e, 3 25,213,256
Cash deemed held for charitable aclivities. Enter 1.5% (0.015) of line 3 (for greater amount, see
instructions) . . .. .. ...., e e e B e e e e e 4 378,199
5 Netvalue of noncharitable-use assats. Subtractline 4 fromlined . .. ..., 5 24,835,087
6 Minimum investment raturmn, Enter 8% 005 ofines . . . . . . ... .. ... L. o 8 { 1,241,753
tX| Distributable Amount (see instructions) (Section 4542())(3) and (j)(5) private aperating foundatjons
and certain foreign organizations, check hare » [] and do nect complete this par.)
1 Minimum investment return from PartiX, fire§ ., . . .... R 1,241,753
28 Tax on investment income for 2021 from Part Viiines ........., Ve 2a l :
b Income tax for 2621. {This does not include the tax from Part V) . . . .., . . . 2b ! i
¢ Addlines2aand2b ... ..., T T 2 E1,676
3 Distribulable amount before adjustments. Subtractfine 2cfromline 1 . . L L L L L L 3 1,179,877
4 Recoveres of amounts reated as ualifying distributions . . . L L 4
5 Addlnesdand4 . ... ... ..., S T T T L § 1,179,877
6 Deduction from distributable amount (seeinstructions) . . ... .. L L . . 8 |
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X, '
fnet.......... e e e e e e e e e e e e R e 7 1,175,877
[Part XI] Qualifying Distributions (see instractions)
1 Amounts paid (including administrative BXpenses) to accomplish charitable, sic., purposes: R
a  Expenses, contributions, gifts, ete, - total frem Part |, coiumn @.lne26 ... ..., L, o 1a 1,247,641
b Program-related investments - total from Padt VIILE . . . e e e e e 1b
2 Amounts paid to acquire assets used {or heid for use) directly in carrying out charitable, etc.,
pUrpeses . . . .. L L L L L L, T T 2
3 Amounts set aside for specific charitable projects that satisfy the: L
Suettability test (prior IRS approval required) ... L e e e e la
Cash distribution test (attach the required scheduls) . ..., .., ... e e e e e e e - 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part Xlliine 4 . . ... ... . ... . . 4 1,247,641

EEA Form 990-PF {2021}



Form 990-PF (2021) MORTON-KELLY CHARITABLE TRUST 01-0442078 Page 9
|PartXIi.] Undistributed Income \see instructions)

(2) (b} (e) {d)
Corpus Years prior to 2020 2020 2021

1 Cistributable amount for 2621 from Farl X, line 7
2 Undistributed income, if any, as of the end of 2021:

a Enteramountfor 2020only . . .. .. ..., ..
b Total for prior years: 20 , 20 , 20

3 Excess distributions carryover, if any, to 2021;
a Frem201s ... .. e
b From2o17 .......... 33 ,‘G—EH
¢ From2018 .. ....,....
d Fromz01s . ..... e 16,881
e From2020 ...... s 1,852
f Total of ines 3a throughe . . . .. e

4 Qualifying distributions for 2021 from Part XI,

fine4: m» g 1,247 641

a  Applied to 2020, but not more than line 2a
b Appiied to undistributed income of prior years
(Election required - see instructiong)
¢ Treated as distributions cut af corpus {Election
required - see instructions) . . ., .. ... ...
Applied to 2021 distributable amaunt e e e
e Remaining amount distributed oul of Corpus
5 Excess distributions carryover applied to 2021
(if an amount appears in column (4}, the same
amount musi be shown in calumn (2} . .. . . .
6  Enter the net total of each column as
indicated below:

a Corpus, Add lines 3f, 4¢, and 4e. Subtractline 5 . . 120,244
b Prior years' undistributed income. Subtract Sl
linedbfromline2b .. . .. ... ... ...

¢ Enter the amount of priar years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4842(a)
tax has been previously assessed e e
d  Subtract line Bc from line 6b. Taxahle
ameount - seeinstructions . . . .. ... ..,
8 Undistributed income for 2020. Subtract line
4a from line 2a. Taxable amount - see
instructions .« . . .. L L.
f  Undistibuted income for 2021, Subtrac! fines
4d and 5 from Iine 1. This amount must ba
distributed in 2022 . . . .. e e e .
7 Amounts frealed as distributions out of corpus
fo satisfy requiraments imposed by section
1700} 1)(F) or 4942(g)(3) (Election may ba
required - see instructions) . . . . ... ... ..
&  Excess distributions carryover from 2046 nat
appiied on line 5 or line 7 (see instructions)
8  Excess distributions carryover to 2022.

Subtract lines 7 and & fram line6a . . . . . . . . 120,244
10 Analysis ofline §: : :
a Excessfrom2017 .. ..., 33,637 ;¢
b Excess from2018 ..., .. E
¢ Excessfrom2019 . ... ,. 16,891 |
d Excess from 2020 .. .. .. 1,952
e Excessfrom?2021 .. .. .. 67,764

EEA Form @80-BF (2021



Form 990-PF (2021) MORTON~KELLY CHARITABLE TRUST 01-0442078 Page 10

Part:X Private Operating Foundations {see instructions and Part Vi-A, cuestion §
1a  Ifthe foundation has received a ruling or determination letter thaf it is a private operating

foundation, and the nuling is effective for 2021, enter the date of the ruling . . . . .. ... ... >

b Check box to indicate whether the foundation is a private operating foundation described in section D 49423} or D 4942()(5}
2a  Enter the lesser of the atjusted nat Tax year Prior 3 years
inceme from Par | or the minimum
investment return from Part 1X for a} 2021 ib) 2020 {c} 2018 i) 2018
eachyearfisted .. ... .... ..

{a) Totai

¢ Qualfying distributions frem Part X,
line 4, for each year listed . . . . ...

d  Amounts included in line 2¢ not used diractly
for active conduct of exempt activities

¢ Qualifying distributions mada directly
for active conduct of exempt activilies.
Subtract line 2d from line 2c e

3 Complele 3a, b, or ¢ for the
aliernative test relied upon:
a ‘“Assels" altemnative test - enter:
(1) Valueofaflassels ... .....

{2) Value of assets qualifying under
section 4942(p3)B)H . . . . . .

b "Endowment" aiternative test - enfer 2/3

of minimum investmeant retum shawn in
FatiX, line 8, foreach yeariisted . . . . .

¢ "Supporl altemative test - enter:

{1) Total support other than gross
investment income (interest,
cividands, rents, payments on
securities loans {section
512(a)(5)), or royalties) . . .. ..

{2} Support from general public
and 5 or more exempt
organizations as provided in
seclion 494213 (BGy . . . . L.

(3

——

Largest amount of support from
an exempt erganization . . . . .,

{4) Gross investmentincome . . . . .
Supplementary Informafion (Complete this part only if the foundation had $5,000 or more in assets af
any time during the year - see instructions.)

1 information Regarding Foundation Managers:

a  Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(dy2))

JORN M XELLY DECEASED 12-5-12

b List any managers of the foundation who own 10% or more of the stack of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or graater interest.

2 Infermation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Chetck here » D if the foundation only makes conltributions Lo preselected charitable erganizations and does naot accept
unsolicited requests for funds. if the foundation makes gifts, grants, elc., to individuals or organizations under other conditions,
compiete items 2a, b, ¢, and d. See instructions.

a  The name, address, and telephone number or email address of the person to whom applications should be addressed:

SO90APP
b The form in which applications should be submitted and information and materials they shoud includs:

¢ Any submissicn deadlines:

d  Any restrictions or imitations on awards, such as by geographical areas, charitable fialds, kinds of institulions, or other
factors:

EEA Form 990-PF (2021)



Form £90- PF {2021) MORTON-KELLY CHARITABLE TRUST

G1l-0442078 Page 11
PartXIV: Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient is an individuai, f
Recipient show any relatonehio 1 Feundaiion Purposa of grant or Amourt
" any feundation manager b contribution moun
Name and address (home or business) | o substantial contrioyicr | "ecipient
&8 Paid during the year
SEE ATTACHED SCHEDULE
PC Ganeral 1,203,600
Total . T T » 3a 1,203,600
b Approved for future payment
Preble Streat
£5 Portland Streat
Portland ME 04101 B Capital Campaign 150,000
Tetal .. .o o000 T T T T T T T S T T » 3b 150,000
EEA

Form 930-PF (2021}



Form 990-P

F (2021) MORTON-KELLY CHARITABLE TRUST D1-0442078 Fage 12

[Part XV:A:]

Analysis of Income-Producing Acfivities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by sectior 512, 513, or 514 {e)

1 Program service revenue;

Related or exempt
(a} (b) (c) {d) function income
Business code Amount Exclusion code Amount (See instructions )

™ 2 £ O oo oD

§ Fees and contracts from government agencies
Membership dues and assessments . . . . . . . ., .
Interest on savings and temporary cash investments
Dividends and interest from securties « .« o . . . . .
Net rental income or {loss) from real estate:

a2 Debtfinanced property . . . . .. ... e
b Notdebt-financed propery . . . . .. ... ...
Net rental income cr (loss) from personal property

Other investmentincome . . - . . . . . v .. ...
Gain or (less) from sales of assets other than inventory . 18 4,18%,R65
Netincome or {loss) from special events . . . . . . .
10 Gross profit or {loss) from sales of nventory . . . . .
11 Other revenue: a

Lo S ]

L -2 - - I 43

b

369,724

c

d

a

12 Subtotal. Add columns {b), (&), and {&) . . . .
13 Total. Addline 12, columns (b), (d). and (e} . .

1 4,559, 589
. 13 4,559,589

(See worksheet in line 13 instructions to verify calculalions.)

|PartXV-B'[| Relationship of Acfivities to the Accomplishment of Exempt Purposes
Line No. Expiain below how each activity for which income is reporied in column (e) of Part XV-A contributed imporiantly to the accomglishment
\ 4 of the foundiation’s exempt purposes {other than by providing funds for such purposes). (See instructions.)
EEA Form 990-PF {2021)



Form 9890+

F’F(2021) MORTON-KELLY CHARITABLE TRUST 01-~0442078

Page 13

Part XVl Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
Qrganizations
1 Bid the crganization direciiy or indirectly engage in any of the following with any other arganization described
in section 501(c) (other than section 501(c)(3} erganizations) or in section 527, relating to political
organizations?
a  Transfers from the reporting foundation to a nencharftable exempt organization of: SEo
1y Cagh . . . . ... .. T e 1a(1) ®
2) Otherassets . . . ... .. ........ %
b Other transacticns:
{1) Sales of assels to a nencharitable exempt organization . .. .. ., X
{2) Purchases of asseis from a noncharitable exempt organization e e e e e e e e e R 1h(2) X
(3} Rental of facilities, equipment, or other assets . . . . . . . . e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . e e e e e e e e e e e R + . |1b(4) X
{8) Loansorloanguaramlees - . . . v . . ... L. P e e e, . 1h{5) X
(8) Performance of services or membership or fundraising soliciiations L T T 1h(6) ®
¢ Bharing of fagcilties, equipment, mailing lists, other assets, or paid employeas e e e e e e e e e 1t »
d If the answer ta any of the above is "Yes," complete the following schedule. Column (b) shouid always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation raceived less than fair market
value in any transaction or sharing arrangement, show in colurmn (d) the value of the goods, other assels, or services received.
(3) Line no. | (b} Amount involved {c) Name of noncharilable exempt organization (d) Description of lransfars. transactions, and sharing arrangements
2a s the foundalion directly or indirectly affiliated with, or related to, one or more lax-exempt organizations
descrived in section 501(c) (other than section 501(G)(3)) or in 8eCON 5277  « v« v v v v v v e . [} Yes E! No
b if"Yes," complete the foliowing schedule.
{a) Name of organization {b) Type of vrganizetion {2} Descriptien of relationship
Under penalties of parjury, | deciare that | have examined thig return, inciuding accompanying schedules ang statements, and to the bast of my knowledge and beliel, i s true,
S N correct, and complale. Declaration of preparer (9)'1'\/:35 l'!-:a rtfx;.;aygr) ;?f}sy on alf information of which preparer has any knowledge.
'g n £EETY Bt . May tha 125 discuss this retumn
Here|F Marilyn A talumiere /A7(. |5 -5} Porsspent il ta praparer %m:f;; :ewﬁ .
Signaturs of officar or lruslas Data Titla B
#rintfType praparer's name Preparer's signature Date Chack B 4 | PTIN
Paid Michael J Quinlan Michaal J Quinlan 03-18~2022 |[ssliemployed PO1356119
Preparer [rimsname  »  Jensen Baird Gardner & Henry Fimis N »
Use On [y Finvsaddrest ®  Ten Free Street Fhane na.
Portland ME 04101 207-775-7271
EEA Form 990-PF (2021)



Form 890_OfQv (2021)

MORTON-KELLY CHARITABLE TRUST

01-0442078

List of Officers, Directors, Trustees, and Key Employees

Page( 1

1 List all officers, directors, trustees, and key employees for the year even if they were not compensated.

{a} Name ang lite

DOUGLAS HENRY DIRECTOR

{b] Average
fiours per waek
davoted to position

ST

{e] Reporabls
compensaticn
(Form W-2/1089-MISCt

1099-NEC)
b2 fif ot pald, enter -0.)

{d) Healls benefits,
conlribulions to empioyes
bansfit stans. and
defetred compensation

{a] Estimated amount of
sthar compensation

PG BOX 4510 PORTLAND ME 04112

0.75

5,000

EEA

Farm $90_0Of0v (2021)



8879-TE IRS e-file Signature Authorization OMB No. 1545-0047
Form I
for a Tax Exempt Entity

For catendar yaar 2021, or fiscal year beginning . 2021, and ending , 20
Departrent of the Traasury » Do notsend to the (RS, Keep for your records, 202 1
intemnal Revenue Service ! > Go to www.irs.gov/Form8B79TE for tha latest information.
Name of filer EIN or SSN
MORTON-KELLY CHARITABLE TRUST 01-~0442078

Name and Utie of officer o7 parson subject to tax

Marilyn A Lalumiere, PRESIDENT
Part Type of Return and Return Information

Check the hox for the return for which you are using this Form 8879-TE and enter the appiicable amount, if any, from the return. Form 8038-
CP and Form 5330 filers may enter dollars and sents, For alt other forms, enter whoie doliars only. {f you check the box on fine 1a, 22, 3a, 4a,
5a, €a, 7a, Ba, 9a, or 10a below, and the amount gn that line for the return being fled with this form was blank, then ieave line 1b, 2b, 3b, 4h,
5b, 6b, 7h, 8b, Ob, or 10b, whichever is applicable, blank (do not enter -0-), Bul, if you entered -0- on the return, then enter -0- on the
applicable fine balow. Do not complete more than one line in Part ).

1a  Form %80 checkhere . . . . B b Total revenue, if any (Form 590, Part VIHL column (A} line 12y . L L L L, 1b
2a  Form 980-EZ check here . .» D b Total revenue, if any (Form 990-EZ, line 9 .o Ve 2b
3a  Form 1120-POL chack here . »  [] b Total tax (Form 1120-P0L line 22) . . . .. .. .. .. .. ... . B o
4a  Form 990-PF chack here . . » E b Tax based on investment income (Form 880-PF PartV,liine5) ... .. 4b 61,876
83 Form8868checkhere . . .» [} b Balance due (Form 8868, lne 3c) .« . . . . .. ... .. ... ... 5h —
6a  Form980-Tcheckhere. . .» [] b Total tax (Form 990-T, Partill e &) . . . .. .o\ .. .. ... ... 8h
72 Form4720checkhere . . .» [ ] # Total tax (Form 4720, Partill line 1} .+ - . o o . o o o 7h
8a  Form 5227 checkhere . . .» D k FMV of assets at end of tax year {(Form 5227, Itam By ..o 8b
9a  Form 5330 check here > D b Tax due (Form 5330, Partil. ne 19) . . . . . e e e e e 9b
10a  Form §038.CP check here. . » B b__Amount of credit payment requested (Form B038-CP, Part lli, line 22) . . 108
i\F’art!'l_{ Declaration and Signature Authorization of Officer or Person Subject to Tax
Under penalties of perjury, | declare that D { am an officer of the above entity or D } am a person subject to 1ax with respect to {name
of entity) L {EIN} and that | have examined a copy of the

2021 electronic retum and accompanying schedules and stalements, and, to0 the best of my knowledge and belief, they are true, correct, and
complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return. | consent to allaw my
intermediate service pravider, transmitter, or elgctronic return originater {ERQ) to send the return to the IRS and to receive from the IRS {a) an
ackrowledgement of receipt or reason for rejection of the transmission, {b) the reason for any delay in processing the return of refund, and {c)
the date of any refund. If applicable, | authorize the U.5. Treasury and ils designated Financial Agent to initiate an electronic funds withdrawal
(direct debit) entry to the financial inslitution account indicated in the tax preparation software for payment of the feceral taxes owed an this
return, and the financial institution fo debit the entry to this account. To revoke 3 payment, | must contact the U.S. Treasury Financiai Agent at
1-888-353-4537 no fater than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the
processing of the electronic payment of taxes to receive confidential information necessary o answer inquiries and resolve issues related ta
the payment, | have selected a personal identification number (PIN) as my signature for ihe electronic relurn and, if applicable, the consent Lo
electronic funds withdrawal.

PIN: check one hox only

k] lauthorize  Jensen Baird Gardner & Henr toentermy PIN 98765 as my signature
ERQ firm name Entar five numbers, but

da not enter all zeros
or tha tax year 2021 electranically filed return. if | have indicated within this retum that a copy of the return is being filad with a state
apency(ies) regulating charities as part of the IRS Fed/Stale program, ! alsc authorize the aforementioned ER® to enter my PIN on the
return’s disclosure consen screan.

B As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2021 glectronically
filed return. if [ have indicated within this return that a copy of the return is being filed with a state agency{ies) regulating charities as part
of the IRS Fed/State program, | will enter my PIN on the return's disclosure consent screen,

Signature of officer or parson subject to tax » Datg p
i_ﬁar‘t;_tllrj Certification and Authentication
ERC's EFIN/PIN. Enter your six-digh elecironic filing identification

number (EFIN) followed by your five-digit self-selectad PIN. 012118 51011
Don't enter afi zaros

I certify that the above numeric eniry is my PIN, which is my signature on the 2021 electronically filed return incicated abhove. | confirm that |
am submitting this return in accordance with the requirements of Pub. 4183, Modernized e-File (MeF} Information for Authorized IRS e-file
Froviders for Business Returns.

ERO's signature » Michael J Quinlan Dater (33-1B-~2022

ERO Must Retain This Form - See Instructions
Don't Submit This Form to the IRS Unless Requested To Do So

For Privacy Act and Paperwork Roduction Act Notice, see the instructions. Fatm B879-TE (2021)
EEA




Federal Supporting Statements 2021 PpGol

Nama(s) as shown on retum Tax 1D Number

MORTON-KELLY CHARITABLE TRUST 01-0442078

Form 8980PF - Part VII Statemant #A01
Compensation Explanation

Name
JANET HENRY

Explanation
TRUSTEE STIPEND

PGO1
Form 990PF - Part VII Statement #A03
Compensation Explanation
Name
MARILYN A LALUMIERE
Explanation
TRUSTEE STIPEND
PGO1
Form 9%0PF - Part VII Statement #A04

Compengation Explanation

Name
ERIK C JORGENSEN

Explanation
ADMINISTRATIVE TRUSTEE STIPEND

STATMENTLD



Federal Supporting Statements 2021 pco1l

Name(s) g8 shown on retum Tax 1D Number
MORTON~KELLY CHARITABLE TRUST Cl-0442078
Form 9%0PF - Part VII Statement #A05

Compensation Explanation

Name
DCUGLAS HENRY

Explanation
TRUSTEE STIPEND

PGO1
Form S$90PF ~ Part III - Line 3 Statement #115
Other Increases Schedule
UNCLEARED CHECKS AT YEAR END 38,000
Total 38,000
PGO1
Form 93%0PF - Part III - Line 5 Statement #116
Other Decreases Schedule
Grant payable inc over bag of year 75,000
Misc. and cost adjustments 35,8009
Total 110,809
PGOL
Form 990PF - Part II - Line 10(a) Statement #136
Investments: U.S. Government Obligation Schedule
Category Book Value (BCY) Book Value (EOY) FMV {EOY)
PER HM PAYSON/TD AMER 369,056 967,791

Totals 969,056 ..._967,791

STATMENT.LD



Federal Supporting Statements 2021 pgoO1

Nama(s) a5 shewn on retum Tax |0 Number
MORTON-KELLY CHARITABLE TRUST 01-0442078
Form S30PF ~ Part II -~ Line 10 {b) Statement #137
Investments: Corporate Stock Schedule
Category BOY Book Value EOY FMV
PER H.M.PAYSON REPORT 11,859,217 12,921,792 20,283,175
Totals 11,859,217 12,921,792 20,283,175
PGO1
Form 9S0PF - Part II - Line 10(c) Statement #138
Investments: Corporate Bond Schedule
Categosz BOY Book Value EQY FMV
PER H.M. PAYSON REPORT 2,276,459 3,197,481 3,218,027
Totals 2,276,458 3,197,481 3,216,027
PGO1
Form 990PF - Part I -~ Line 6(a) Statement #139

Gain (Loss) from Sale of Other Assets Schedule

STATMENT.LD
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Federal Supparting Statements
(This page is e-filed with the return. Include it if paper-filing ) 2021 »sgo1
Nama(s) as shewn on retum Your Scciad Secury Number
MORTCN-KELLY CHARITABLE TRUST 01-0442078

Form 9%0PF ~ Part XIV - Line 2
Application Submission Information

Grant Program
GENERAL

Applicant Name
ON LINE, C/0 MICHAEL QUINLAN

Address
JENSEN BAIRD, 10 FREE STREET
PORTLAND ME 04101

TeleEhone

2Q7-7175~7271

Email Address
MQUINLANG JBGH . COM

Form & Content

SUBMISSION OF ON LINE APPLICATION. SEE WEBSITE, WWW MORTCN-KELLY.ORG, FOR ADDITIONAL
INFORMATION AND REQUIREMENTS.

Submission Deadline
QCTOBER 1 OF EACH YEAR

Regtrictions on Award

DISCRETION OF BOARD OF DIRECTORS, BUT GENERALLY ENVIRONMENTAL, HISTORICAL, CULTURAL AND
EDUCATIONAL ORGANIZATIONS AND ACTIVITIES IN MAINE.

STMLD



Account 942-225435

MORTON-KELLY CHAR TST NON-MANAGED
ATTN MICHAEL J QUINLAN

MONTHLY STATEMENT Reporting Pericd; December 1 - 31, 2021 NON-PROFIT ORGANIZATION
RO X 990 —/7~

HOLDINGS DETAIL St T ey 9T
CASH AND CASH ALTERNATIVES L2
investment Description Quantity Price Market Vaiue
FDIC INSURED DEPOSIT ACCOUNT IDA1? NOT COVERED BY SIPC - $ - $348,930.65
TOTAL CASH & CASH ALTERNATIVES ﬁ\«u&m_wuo.mm
EXCHANGE TRADED FUNDS (ETFs)

Symbol/ Purchase Closing Cost Unrealized
Investment Desecription ~ CUsip Date Quantity Price Market Value Basis Gain/(l.oss)
JP MORGAN ETF TRUST JPST 211121 14,130 $50.48 $713,282.40 $714121.82 $(839.42)
ULTRA SHRT INC ETF .
TOTAL EXCHANGE TRADED FUNDS (ETFs) $713,282.40 .\«.Za_ama.mm $(839.42)

TOTAL EXCHANGE TRADED FUNDS- LONG POSITION r\\q._w.wmw.ac

FIXED INCOME

Symbol/ Purchase Closing Cost Unrealized
Investment Description Cusip Date Quantity Price Market Vatue Basis Gain/{t.oss)
COMCAST CORP 20030NCS8  B/30/21 150 $109.2218 $163,832.72 $166,005.85 $(2,173.13)
NOTE M/W CLBL 3.95% 10/15/2025
DR HORTON INC 23331ABNS  4/27/2% 150 103.2704 154,905.57 157,529.91 (2,624.34)
NOTE M/W CLBL 2.6% 10/15/2025
FEDERAL HOME LOAN BANKS 3130APVEY  11/26/21 250 99.8737 249,684.25 249,875.00 (190.75)
BOND M/W CLBL 1% 11/25/2024
FISERV INC 337738A0Qt  12/29/21 200 104.5437 209,087.38 209.475.08 (387.70)
NOTE M/W CLBL 3.8% 10/01/2023

Page 2 of 10

Questions? Consult your Independent Advisor:
H.M. PAYSON & CO. (207) 772-3761
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MONTHLY STATEMENT

Reporting Period: December 1 - 31, 2021

Account 942-225435

MORTON-KELLY CHAR TST NON-MANAGED

ATTN MICHAEL J QUINLAN
NON-PROFIT ORGANIZATION

HOLIINGS DETAIL {confinued)
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H.M. PAYSON & CO. {207) 772-3764

E Ameritrade

Institutional

FIXED INCOME
Symbol/ Purchase Closing Cost Unrealized
Investment Description CusHP . Date Quantity Price Market Value Basis Gainf{Loss)
GILEAD SCIENCES INC 375558AW3  4/29/19 200 105.1346 210,269.18 203,240.63 7.028.55
NOTE MW CLBL 3.7% 04/01/2024 B
GOLDMAN SACHS BK USA NEW YORK 38149MAS2  9/21/21 200 99,6008 199,219.58 206,000.00 {780.42)
CD .35% 08/29/2023
INTEL CORP 458140AR1 51019 200 161.5548 203,109.52 200,673.10 243642
NOTE MW CLBL 3.1% 07/29/2022 ) .
JP MORGAN CHASE & CO 46625H4H4  6/4M18 200 102.7187 205,437.32 197,152.00 8,285.32
NOTE 3.2% 01/25/2023
PPG INDUSTRIES INC 693506BN6  5/22/18 200 102.5298 205,059.54 187,600.00 7,459.54
NOTE M/W CLBL 3.2% 03/15/2023
L UNITED STATES TREASURY NOTES 912828M80  12/27/21 250 101.4492 233,623.03 253,801.87 {178.84}
NOTE 2% 11/30/2022 o
—UNITED STATES TREASURY NOTES 912828N30 12/3/21 250 101.6602 254,150.38 254,453.94 {303.56)
NOTE 2.125% ._N\m__\momw o
—UNITED STATES TREASURY NOTES 91282823 1110721 200 103.0117 206,023.42 206,741.02 (717.60)
NOTE 2.25% 12/31/2023
~MNITED STATES TREASURY NOTES 912828YVE6 114231213 250 101.5977 253,994.13 254,058.91 (64.78)
NOTE 1.5% 11/30/2024 ‘
WHIRLPOOQL CORP 96332HCF4 61117 150 103.1226 154,683.84 1561,631.82 3,152.02
NOTE M/W CLBL 3.7% 03/01/2023 rs
TOTAL FIXED INCOME ,\ww.mwu‘aww.wm o $2,902,139.13 $20,940.73
TOTAL HOLDINGS $3,985,292.91 $3,616,260.95 $20,101.31
TOTAL ACCOUNT VALUE $3,985,292.91
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MONTHLY STATEMENT

Reparting Period: December 1 - 31, 2021

Account 942-225431

MORTON-KELLY CHARITABLE TST
ATTN MICHAEL J QUEINLAN

NON-PROFIT ORGANIZATION

HOLDINGS DETAIL

CASH AND CASH ALTERNATIVES

investment Description Quantity Price Market Vaiue
FBIC INSURED DEPOSIT ACCOUNT IDA12 NOT COVERED BY SIPC - $ - $1,469,318.09
TOTAL CASH & CASH ALTERNATIVES $1,469,318.09
EXCHANGE TRADED FUNDS (ETFs)

Symbol/ Purchase Closing Cost Unrealized
Investment Description Cusip Date Quantity Price Market Value Basis Gain/(Loss)
JP MORGAN ETF TRUST JPST 6/10/21 10,845 $50.48 $547,455.60 $550,275.30 $(2,819.70)
ULTRA SHRT INC ETF P -
TOTAL EXCHANGE TRADED FUNDS {ETFs) ¥$547,455.60 $550,275.30 ~ $(2,819.70)

TOTAL EXCHANGE TRADED FUNDS- LONG POSITION 547.455.60

MUTUAL FUNDS

Symbol/ Purchase Ciosing Cost Unrealized
Investment Description cusip Date Quantity Price Markel Value Basis Gainf{Loss)
; WOMIX 12/15/20 20,067.184 $27.68 $555,459.65 $481,830.72 $73.628.93
WCM FOCUSED INTL GROWTH I
BAILLIE GIFFORD FUNDS BGEGX 1215/19 72,171.07 2443 1,763,139.24 1.755,260.96 7,878.28

EMRG MKTS INST

Questions? Consult your independent Advisor:
H.M. PAYSON & CO. {207) 772-3761

E Ameritrade

Institutional
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Account 942-225431

MORTON-KELLY CHARITABLE TST
ATTN MICHAEL J QUINLAN

MONTHLY STATEMENT Reporting Pericd: December 1 - 31, 2021 NON-PROFIT ORGANIZATION

HOLDINGS DETAIL (continued)

MUTUAL FUNDS

Symbol/ Purchase Closing Cost Unrealized
investrment Description CUsIP Date Quantity Price Market Value Basis Gain/{Loss)
WASATCH FUNDS WIGRX 1/8/21 11,743.851 85.72 1,124,121.42 1,211,291.93 {87,170.51)
CORE GROWTH INST
TOTAL MUTUAL FUNDS $3,442,720.31 $3,448,383.61 « $(5,663.30)
STOCKS

Symboi/ Purchase Clasing Cost Urwrealized
Investment Description cusw Date Quantity Price Market Value Basis Gain/(1.oss}
ABBVIE INC ABBV 12/19/18 3,845 $135.40 $520,613.00 $304,964.94 $215,648.06
COM
ACCENTURE PLC ACN 10/10/14 1,580 414.55 654,989.00 162,629.36 492,359.64
COM
ALPHABET INC GOOG 3/416 495 2,893.59 1,432,327.05 505,136.94 927,190.11
Omu_s CcLC ‘
ALPHABET INC GOOGL 714/15 9 2,897.04 26,073.35 5,253.08 20,820.30
COMCLA
AMERICAN EXPRESS CO AXP 3/15/16 2,230 163.80 364,828.00 150,550.81 214,277.19
COoM
AMETEK INC AME 4/3/20 2,040 147.04 299,961.60 144,351.91 155,605.69
COM
AMGEN INC AMGN 18117 1,305 224 97 293,585.85 201,373.28 9221257
COM
AON PLC (IE) AON 3/8/21 1,855 300.56 587,594.80 457,799.86 129,794.94
COMCLA
BERKSHIRE HATHAWAY INC BRK B 212112 2,815 299.00 841,685.00 469,568.41 372,116.59
muO_s CLB
BROADCOM INC AVGO 1213118 1,050 665.41 698,680.50 332,84393 365,836.57
COM
Questions? Consult your Independent Advisor: 3 Page 30of 15
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Account 942-225431

MORTON-KELLY CHARITABLE TST
ATTN MICHAEL J QUINLAN

MONTHLY STATEMENT Reporting Period: December 1 - 31, 2021 NON-PROFIT ORGANIZATION

HOLDINGS DETAIL {continued)

STOCKS
Symbol/ Purchase Closing Cost Unrealized

Investment Description cusip Date Quantity Price Market Value Basis Gain/(l.oss)

BROADRIDGE FIN SOLUTIONS INC BR 7/2120 1,970 182.82 360,155.40 261,993.16 98,162.24

COM

CDW CORP CDW 11/4/19 3,340 204.78 683,965.20 400,833 .85 283,131.35

COM -

CVS HEALTH CORPORATION Cvs 9/30/21 5410 103.16 558,095.60 464,369.96 93,725.64

COM

DANAHER CORP DHR 2121119 1,270 32001 417,842.70 150,410.72 267.431.98

COM

DOVER CORP DoV 1122121 2,180 181.80 395,888.00 269,732.27 126,155.73

COM

EXPEDTRS INTL WASH EXPD 12/13/21 1,845 134.29 247.765.05 246,976.66 788.39

COM

HONEYWELL INTERNATIONAL INC HON 4/3/20 1,545 208.51 322,147.95 198,977.46 123,170.49

COM

HP INCORPORATION HPQ 8/11/20 12,575 37.67 473.700.25 254,422 98 219,277.27

COM

JOHNSON & JOHNSON JNY " 5/9/19 3,800 171.07 650,066.00 519.821.43 130,244 57

COM

JP MORGAN CHASE & CO =V 4/25114 1,635 158.35 258,902.25 89,201.44 169,700.81

COM

L3 HARRIS TECHNOLOGIES INC LHX 6/24/21 2,670 213.24 563,350.80 605.444.73 (36,093.93)

COM

LABORATORY CORP AMER HLDGS LH 6121121 1,875 314.21 589,143.75 505,575.26 83,568.49

COM

LAM RESEARCH CORP L RCX 325120 683 719.15 491,179.45 279,495.90 211,683.55

com

MASTERCARD INCORPORATED MA 8/29/13 1,045 359.32 375,489.40 64,370.87 311,118.53

COMCL A

META PLATFORMS INC FB 413119 1,585 336.35 533,114.75 298.279.17 234,835.58

COMCL A

Questions? Consult your independent Advisor: M Page 4 of 15
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MONTHLY STATEMENT

Reporting Pericd: December 1 - 31, 2021

Account 8942-225431

MORTON-KELLY CHARITABLE TST
ATTN MICHAEL. J QUINLAN

NON-PROFIT ORGANIZATION

HOLDINGS DETAIL (eontinued)

STOCKS
Symbolf Purchase Ciosing Cost Unrealized

Investment Description cusip Date Quantity Price Market Value Basis Gain/(Loss)

MICROSOFT CORP MSFT 12/21/00 1,100 336.32 369,952.00 23,384.62 346,567.38

COM

NVIDIA CORP NVDA 6/11/20 1,215 26411 357,343 .65 111,370.51 245,973.14

COM

OSHKOSH CORPORATION OSK 1122121 2,035 112.71 229,364.85 191,110.28 38,254.57

COM

PFIZER INC PFE 57,20 6,245 58.05 368,767.25 209.589.01 159,178.24

COM B

POLARIS INC Pl 10/30/20 2,825 109.91 310,495.75 256 425 .06 54,070.69

COM

RAYTHEON TECH CORP RTX 112221 4,500 86.06 387,270.00 321,657 13 65,612.87

cCoM

S&P GLOBAL INC SPGI 4/26/18 570 471.93 457.772.10 187,759.38 270,012.72

CoM

THERMO FISHER SCIENTIFIC INC T™MO 10319 1,190 667.24 794,015.60 337,033.95 456,981.65

COM

UNITEDHEALTH GROUP INC UNH 311120 1.355 502.14 680,399.70 365,061.54 315,338.16

COM

ZOETIS INC TS 41720 975 244.03 237,929.25 125,638.50 112,290.75

COMCL A o

TOTAL STOCKS $16,840,454.86 $9,473,408.34 ¢  $7,367,046.52

TOTAL STOCKS- LONG POSITION 16,840,454.86
TOTAL HOLDINGS $22,299,948.86 $13,472,067.25 $7,358,563.52
TOTAL ACCOUNT VALUE $22,299,948.86

Cuestions? Consult your Independent Advisor:

H.M. PAYSON & CO. (207} 772-3761

E Ameritrade

Page Sof 15
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The Morton-Kelly Charitable Trust
EIN 01-0442078
2021 IRS Form 990-PF
Part XIV-Grants Paid

317 Main Community Music \3’:::0431{:1,5;;?:}4096 PC General Operating Support $25,000
Abbe Museum ;:rN:‘Z:S:Sij:ﬁoi:;:t PC Generat Operating Support $20,000
Appalachian Mountain Club ;2;::’8&?;129 PC General Operating Support 57,500
Association culturelie et historique du Mont-Carme #.0. Box 150 PC Gereral Operating Support S18,600
Grand Isle, ME 04746
Bangor Symphony Orchestra 189 Exchange Street PC General Operating Support $10,000
Bangor, ME 04402
Bates Dance Festival i':ii:;ﬁg;itfio PC Generat Operating Suppert $10,000
Bay Chamber Concerts and Music School géilkzz:t?:ﬂgE 04856 PC General Operating Support $8,000
Bigelow Labaratory for Ocean Science E:sfisiz‘:b[;:,viﬁ 04544 PC General Operating Support 315,000
Brick Store Museum izzr:\:;;nnifr;? 04043 PC General Operating Support 513,500
Center for Maine Centemporary Art g.oockiz?d,l:; 04841 pC General Operating Support $7,500
Children’s Museum & Theatre ;i?tra:c;m&s; EZ;;;M Road PC General Operating Support $25,000
Classical Uprising ;f&s:z,ysﬂ?omlz PC General Operating Support 57,500
Cobscook Community Learning Center _}_?e::g:;s:g;o;;t Road PC Genera! Operating Support $10,000
Cultivating Community E;S_;I::;'B;iz 04104 PC General Operating Support 510,000
Downeast Institute For Applied Marine Research P.O. Box 83 PC General Operating Support 520,000
Beals, ME 04611
Downeast Salmon Federation zjﬁf_‘?;g“s' ME 04573 pC General Operating Support $15,000
Eastport Arts Certer Eé?é:;:,laii 04631 PC General Qperating Support 520,000
Engine Inc, ;!dou:fitjﬁf& 04005 PC General Operating Support $15,000
Falmouth Land Trust :alomiz)t‘hﬁﬁé 04105 PC General Operating Support $15,000
Frenchman Bay Conservancy igi{z;l;i 04640 PC Generai Operating Support 510,000




P.O. Box 322

Friends of Baxter State Park Belfast, ME 04915 PC General Operating Support 510,000
friends of Casco Bay :justll'?cl:)n:tlfa)::,eME 04106 PC General Operating Support $10,000
Friends of L.C. Bates Museum iaicizzlsfii 04944 PC General Operating Support 55,000
P.0. Box 62

Gateway Milbridge Milbridge, ME 03658 PC General Operating Support 515,000
Good Shepherd Food Bank of Maine :u{lﬁix :4?24211 PC General Operating Suppert 510,000
Greater Portland Landmarks 2(3):'5:;;;&?04101 PC General Operating Support $20,000
Gulf Of Maine Research Institute izii:zrxécﬁf;;em PC General Operating Support $25,000
Haystack Mountain School of Crafts ;fér?;);,sl\lﬁi 04627 PC General Operating Support $5,000

Hope Acts E;)i':::i;l; 04112 PC General Operating Support $7,500

Immigrant Legal Advocacy Project E;;i%::;,ﬁiﬂcl}dllz PC General Gperating Support 510,000
ndigo Arts Alliance igrfloa\:mz,s;;ieédnz PC General Operating Support 520,000
Kennebec Estuary Land Trust :t;r'o“r;tES;;esztO PC General Operating Support 510,000
Lakes Environmental Association ;?ﬁ:::: i;;eztaoog PC General Operating Support 510,000
Learning Works ii:ﬂz’:;'k:’:; S;;Eféz PC General Operating Support $10,000
Literacy Volunteers of Bangor :::;?éﬁ:;iim PC General Operating Support 55,000

Maine Academy of Modern Music ;iig:;?;gsgzgzg 14 PC General Operating Support 510,000
Maine Appafachian Trail Club, inc. i@?t'l::;,f«?oanz PC General Operating Support 510,000
Maine Audubon igri;:uiz:,dwi:rgq?;:d PC General Operating Support 412,000
Maine Center for Coastal Fisheries Sptgmanc;:oz: ME 04621 PC General Operating Support 510,000
Maine Historical Society :iiiiz%;is: 3:?;; BC Genera! Operating Support §25,000
Maine Humanities Council iili:iht’:: p(\):e;ou: PC General Operating Support 520,000
Maine inside Out 36 North Street pC General Operating Support $12,000

Portland, ME 04101




100 Kensington St., 2nd FI

Maine Island Trail Association Portland, ME 04103 PC General Operating Support $10,000
Maine Jewish Film Festival P.O. Box 7465 PC General Operating Support 35,000
Portland, ME 04112
Maine Maritime Museum é:?h\fv;?igf;zg Sureet PC Genreral Operating Support $10,060
Maine Preservation s’;{'ﬂiﬁ:’s&; 04096 PC General Operating Support $15,000
Maine Seacoast Mission :!ﬁ;ﬁs:sf?-ioarbor, ME 04662 PC General Operating Support $15,000
Maine Tree Foundation ii';}i:a'c ‘\CﬂeEnt:l;‘;gve PC General Operating Support 55,000
Mayo Street Arts i?,:;l::; Sr:'ir:E(;MDl PC General Operating Support $12,500
Mechanics' Hall {Maine Charitabie Mechanic Assoc) ;1::;:::];%[;5: ij;; PC General Operating Support $15,000
Midccast Conservancy E'dcéizxm‘:fiﬂ: 04556 PC General Operating Support $20,000
Manhegan Museum of Arts & History iﬂﬁﬁ:zzz:feM'—g”OASSZ PC General Operating Suppert $12,000
Natural Resources Council of Maine 2:;:?;5;;?;4330 PC General Operating Support 510,000
Northeast Historic Fifm :u(ik?g::(}:\]ﬂﬁ 04416 pC General Operating Support $15,000
Olympia Snowe Women's Leadership S;ri'g:z.a:;éa?{;fgre =01 PC General Operating Support $10,000
Opera Mainre gﬁ%g::}ﬁ?mnz PC General Operating Support $10,000
Passamaqueddy Bay Symphony Qrchestra :;;(s);;)goor:,l;ﬂé 0aE31 PC General Operating Support $5,000
Pejepscot Historical Society ;fjni:\:}t:ol\\jﬂvﬁ 04011 PC General Operating Support $10,000
Pengbscot Marine Museum gé(:.rsap?rsgr\iE 04974 pC General Operating Support $10,000
Penohscot Theatre Company ;ii;\:zmMS:;im PC Generai Operating Support $10,000
Portland Chamber Music Festival g;}?&:::;ﬁi?somu PC General Operating Support $10,000
Portland Museum of Art ;f:;;i:srfﬂ?;z;em PC General Operating Suppert $25,000
Portland Stage Company, inc. i;)il:z;,ll\:‘? 04104 PC General Operating Support 520,000
Portland Symphony Orchestra >0 Monument Square, 2nd FI PC General Operating Support $25,000

Pertland, ME 04101




Preble Street 35 Portland Street PC G 10 i 2
Portiand, ME 04101 eneral Operating Support $25,000
62 £im street, Suite 2
P riyME .
rosperty Portland, ME 04101 pPC General Operating Support 515,000
P.0. Box 333
R ley Friends of the Perf ing Arts, Inc. i
angeley Friends of the Performing Arts, Inc Rangeley, ME 04570 PC General Operating Support $5,000
P.0. Box 451
Readfield Union Meeting H i
eadfie io eeting House Reacfield, ME 04355 PC General Operating Support 37,500
P.0. Box 90
Royal River Cans tion Trust P 1
oyel River ervation Trus Yarmouth, ME 04096 C General Operating Support $10,000
Seco River Thaeatre P.O. Box 1 PC G 10 ing S 57
F
v Bar Mills, ME 02004 eneral Operating Support 500
P.Q. Box 174
hoodic Arts for All P i
Schoodic Arts for Winter Harbor, ME 04653 C Generai Operating Suppart 520,000
184 Simpson Road
The Ecology School Saco, ME 04072 PC General Operating Support 515,000
225 Commercial 5t., Ste 201
ing R p ;
The TeHing Room Portland, ME 04101 C General Operating Support 510,000
30 Danforth St., Suite 106 North Deering
Pubtic L P ,
The Trust for Public Land Portiand, ME 04101 C Park Project $15,000
144 Howe Street
¢ .
Tree Street Youth Lewiston, ME 04240 P General Operating Support 510,000
58 Park Street, Suite 202
P ]
Trekkers Rockiand, ME 04841 C Genreral Operating Support $10,000
109 Danforth Street
e . P .
Victoria Mansion Portland, ME 04101 C General Operating Support 525,000
256 High Street }
PC G al ting S n 20,
Waterfall Arts Belfast, ME 04915 eneral Operating Suppo $20,000
250 Thompsen's Point Road ‘
i ' i PC Capital C 75,000
Children's Museum & Theatre of Maine Portland, ME 04102 apital Campaign $
53 Portland Street
t PC Capital Campai 100,000
Prable Street Portland, ME 04101 apital Campaign 3
TOTAL
$1,203,600

————————————



