rom 990-PF

Department of the Treaeury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/FormS00PF for instructions and the latest information.

OMB No. 1545-0047

2021

OpET o PUnIT TEpEeTan

For calendar year 2021 or tax year beginning , and ending
Name of foundation A Employer identification number
Emanuel & Pauline A. Lerner Foundation 20-8797462
Number and street {or P.0. box number if mail = not deliverad to street address) Room/suite

P.0. Box 10370

B Telephone number

(207)730-1154

City or town, state or province, country, and ZIP or foreign postal code

Portland, ME 04104-0370

@ Check all that apply:

[___1 initial return
I____] Final return

L:] Address change

1T Initial return of a former public charity

|:l Amended return
[:] Name changs

H Check type of organization:

[X ] Section 501(c)(3) exempt private foundation

[:] Saction 4947(a)( 1) nonexempt charitable trust [_A | Other taxable private foundation

| Fair markat value of all assels al end of year

J Accounting method:

lij CGash

u Accrual

]
C it examption epplication is pending, chack hare ’I_a

]
» ]

E If private foundation status was tarminated
undar section 507(b){1)(A), check here ]

F If tha foundation is in a 60-month termination

D 1. Foreign organizations, check here

2. Foreign crganizabons maeting the B5% test
check here and attoch computation

(from Part Il col. (c), line 16) E] Other (specify) under section 507(b)(1)(B), check here _ P>
=3 3,002, 762 .|(Partl,column (d}, must be on cash basis.)
Analysis of Revenue and Expenses i ; (d) Dsbirsements
LBart L e e B0 oo | (rererans | peme | Vi | eemerme—
1 Contributions, gifts, grants, etc., received N/A
2 Check o DL—‘ if the foundation s not mguined %o stheh Seh B
Py ik s ookt S S
4 Dividends and interest from securities 99,547. 99,547. Statement 1
SRGOSSIONIE ..o
b Net rental income or (loss)
o| 08 Netgan or loss) from sale of assets not en line 10 305,764.
= S iyl 712,946.
S| 7 caotaigainnetincome fromPart v, ey 305,764.
| 8 Netshort-term capitalgain ...
9 Income modifications ... .
10a a‘f-.uoe;ﬁam{ac?\;f mm: .....
b Less Costof gocds zald
¢ Gross profitor(loss) . . ... ...
11 Otherincoma -25,341. -13,467. Statement 2
12 Total. Add lines 1through 11 ... 379,970. 391,844.
13 Compensation of officers, directars, trustees, etc. 179,547. 25,000. 154,547.
14 Other employee salaries and wages 105,612. 0. 105,612.
|18 Pension plans, employoe benefits 57.102. 0. 57,102.
9| 16alogalfees Stmt 3 150. U 150.
3| bAccountingfees  Stmt 4 4,500. 1,125, sy LB
S ¢ Other professional fees | stmt 5 32,497. 651. 31,846.
ST Wt e e i e
B e
2119 Depreciation and depletion 547. 0.
E|20 Ocoupaney 12,737. 0. Y2 73105
< |21 Travel, conferences, and meetings . . 3,483. 0. 3 483.
% 22 Printing and publications ) 330. 0. 330.
2|28 Otherexpenses Stmt 6 Ad,215% 0. iy B B P
% |24 Total operating and administrative
2_ expenses. Add lines 13 through23 473,720. 26,776, 446,397.
Ol25 Contributions, gifts, grants paid 610,466. 610,466.
26 Total expenses and disbursements.
Addlines24and25 ... .. 1,084,186. 26176 1,056,863.
27 Subtract line 26 from line 12;
8 Excess of revenue over expenses and disbursements -7 0 4 P 2 1 6 .
b Netinvestmentincome (¢ negative, enter-0-) 365,068.
¢ Adjusted net income i negative enter 0. N/A
122501 12-10-2¢ LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2021)
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Form 990-PF (2021)

Emanuel & Pauline A.

Lerner Foundation

20-8797462

Page 2

Balance Sheets Attacsad schedules and amounts i the descripfos

Beginning of year

End of year

column should be for end-of-year amounts onky.

(a) Book Value

{b) Book Value

(c) Fair Markat Value

Assots

1
2
3

8
9

11

12
13
14

15
16

10a Investments - U.S. and stats gevernment obllgatlons
b Investments - corporate stock
¢ Investments - corporate bonds

Cash -non-nterest-beanng e,

98,602.

42,136.

42,136.

Savings and temporary cash investments

101,279.

229,991.

229,991.

Accounts receivable p
Less: allowance for doubtful accounts p

Pladges receivable p»
Lass: allowance for doubtful accounts P

Grants receivable

Receivablas due from officers, directors, trustess, and other
disqualified persons ...

Othsr notes and loans secswable . >
Lass: allowance for doubtiul accounts )

Inventories forsaleoruse ..

Prepaid expenses and deferred charges

1,063,662,

329,213.

329,213.

Invastments - baind, buidinge. and squipmant: basis ’

Less: accomuiied duprecasfon

Investments - mortgage loans

0.

164,220.

164,220.

Invastments - other

2,546,117.

2,235,223.

2,235,223.

Land, buildings, and aquipment: basis Y 10,206.
Lass accumutlad depreciation Stmt7 > 8 ’ 227.

2,526.

1,979.

Lo 0T9:

Other assets (describep Security Deposits )

1,706.

0.

0.

Total assets (10 be completed by all filers - see the
instructions. Also, see page 1,item I) .

3,813,892,

3,002,762,

3,002,762.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable .

Deferrad ravanue

Loane rom otticers. directors, trustess. and other disqualifed perscns

Mortgages and other notes payable

Other liabilities (describe P )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25

26
27
28
20

30

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.
MNet assets without donor restrictions

MNet assets with donor restrictions

Foundations that do not follow FASB ASC 958 check here p |
and complete lines 26 through 30.
Capital stock, trust principal, or currentfunds

0.

0.

Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

Retained earnings, accumulated income, endowment, or other funds

3,813,892,

3,002,762.

Total net assets or fund balances

3,813,892,

3,002,762,

Total liabilities and net assets/fund balances

3,813,892.

3,002,762.

Analysis of Changes in Net Assets or Fund Balances

(= I B

Total net assets or fund balances at beginning of year - Part Il, celumn (a), lina 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increasss not included in line 2 (itemize)

3,813,892.

-704,216.

0.

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) p» Unrealized Loss on Investments
Total nel assets or fund balances at end of year (line 4 minus lina 5) - Part Il, column (b), line 29

3,109,676.

106,914.

e | & OO N |-

3,002,762,

123811 12-10-21
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Form 990-PF (2021} Emanuel & Pauline A. Lerner Foundation 20-8797462  Page3
| Part IV | Capital Gains and Losses for Tax on Investment Income

{a)List and dascribe tha kind(s) of property sold (for sxample, real estate, (b))}!o\nﬁ:cq:;;ad (¢) Data acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
12 Publicly Traded Securities
b Pass-through Investment Capital Losses
¢ Capital Gains Dividends
d
e
oo alsprica | 0maelonshowsd T (0 Costy s b e
a 675,256. 406,626. 268,630.
b 556. -556.
c 37,690. 37,690.
d
[
Complete only for assets showing gain in column (k) and ovmed by the foundation on 12/31/59. {1) Gains (Col. (h) gain minus
prwsaam | i e i, i omea )"
a 268,630.
b -556.
c 37,690.
d
e
(" If gain, also enter in Part 1, lina 7
2 Capital gain net income or (net capital loss) If (loss), enter 0- in Part |, line 7 305,764.
3 MNet short-term capital gain or (loss) as defined in sactions 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c). Ses instructions. If (loss), enter -0- in
Part |, line 8 ettt N/A
[Part V | Excise Tax Based on Investment Income (Section a), r 4948 - see instructions)
1a Exempt operating foundations describad in saction 4940(d){2), check hare | and enter "N/A" on line 1.
Date of ruling or determination lattar: (attach copy of letter if necessary - see instructions) 1 5 074.
b All other domastic foundations enter 1.39% (0.0 139) of line 27b. Exempt foreign organizations,
ontor’ 4% (0.04) of Part h, Bne 12, eoL (D) oo o e canmn o i i s o R
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
B b B o o Aoy 3 5,074.
4 Subtitle A (income) tax {domestic sectlon 4947(a)( 1) trusts and taxable foundations only; others, enter -0- ) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or kess, enter 0- . 5 5 ’ 074.
6 Credits/Payments;
a 2021 estimated tax payments and 2020 overpaymant craditad to 2021 8a ST
b Exempt forsign organizations - tax withheld atsource 6b 0.
¢ Tax paid with application for extension of time lo file (Form 8868) 6c 0.
d Backup withholding erroneously withheld ... . . . R 6d 0.
7 Total credits and payments. Add lines Ba through6d , I 5017
8 Enter any penalty for underpayment of estimated tax. Chack here [K_l ifForm 2220 is attached 8 0.
9 Tax due. If the total of lines 5 and 8 is more than 7, enter amountowed ]
10 Overpayment. If line /7 is more than the total of lines 5 and 8, anter the amount overpaid 10 643.
11 Entar the amount of line 10 to be: Credited to 2022 estimated tax P> 643 .| Retunded® | 11 0.
Form 990-PF (2021)

123521 12-10-21
3
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Form 990-PF (2021) Emanuel & Pauline A. Lerner Foundation 20-8797462

Page 4

| Part VI-A | Statements Fﬁgaﬁ'mg Activities

1a During the tax year, did the foundation attsmpt to influence any national, state, or local legislation or did it participate or intervene in
any. pOlICAl GAMPARINY. .. oo i iniisa s sisesi sesdsatstinssatisadeis
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes? Sea the instructions for the deﬁnmon
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matarials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? ...
d Fntar the amount (if any) of tax on political expenditures (section 4955) imposad durmg me year.
(1) On the foundation. B> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported 1o the IRS?
If *Yos," attach a detailad description of the activities.
3 Has the foundation mads any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes,” altach a conformed copy of the changes ... ... . . .
4a Did the foundation have unralated business gross income of $1,000 or mora during the year?
b If "Yes,” has it filad a tax return on Form 800-T for this Yoar? e AL A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
8 Are the requirements of section 508(e) (relaling to sections 494 1 through 4945) satisfied either:
® By language in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation hava at least $5,000 in assats at any time during the year? If "¥es,” complete Part I, col. (¢}, and Part XIV

8a Enter the states to which the foundation reports or with which it is registered. See instructions. B>

Yes

No

1a

X

ib

X

1¢

da

4| >

4b

> >4

ME

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney Genaral (or dasignate)
of each slate as raquired by General Instruction G? i "No," attach explanation e
9 |s the foundation claiming status as a private operating foundation within the meaning of saction 4942(j)(3) or 4942(j)(5) for calendar

year 2021 or the lax year beginning in 20217 See the instructions for Part XIII. If *Yes," complete PartXm
10 Did any persons bacoma substantial contributors during the tax year? K *Yes * attach a schedule lieting their names and addressss
11 Atany time during the year, did the foundation, directly or indirectly, ovm a controlled entity within the meaning of

section 512(b)(13)? If "Yes,” attach schedule. See inStuCtioNs | s
12 Did the foundation make a distribution 1o a donor advised fund over whlch the foundatlon or a disqualifiad person had advisory privilages?

It"Y¥es," attach statement. See instructions
13 Did the foundation comply with the public inspsction requirements for its annual returns and oxemptmn appltcatlon'?

Waebsite address p» https://www.lernerfoundation.com/

8b

10

1

12

C T B

13

X

14 Thebooksareincareof p The Organization

Telephone no.p» ( 207) 730-1154

Locatedat »P.O. Box 10370, Portland, ME zir+4 p04104-0370
15 Saction 4947(a)( 1) nonexempt charitable trusts filing Form 9%0-PF in lieu of Form 1041 -checkhere ... » |
and enter the amount of tax-exempt interest recsived or acerued during theyear | 15| N/A
18 At any time during calendar yaar 2021, did the foundation have an interestin or a signature or other autherity over a bank, Yes| No
sacurities, or other financial acCountin a foraign COUMIIY ? 16 X
Ses the instructions for exceptions and filing requirements for FinCEN Form 114, 1t "Yes," enter lhe nama of the
foreign country B>
Form 990-PF (2021)

128581 12-10-21
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Form 990-PF (2021) Emanuel & Pauline A. Lerner Foundation 20-8797462 Page 5

|T’art Vi-B | Statements Regarding Activities for "Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No

1a During the year, did the foundation (aither directly or indirectly):

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? i 1a(1) X
{2) Borrow monay from, lend money to, or otherwisa extend credit to {or accept it from)
B ISR BB 0N oo oo i O i A G s 1a(2) X
(8) Furnish goods, services, or facilities to (or accept them from) a dusquahﬁed POISON 1a(3) X
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4) X
(5) Transfer any income or assets 1o a disqualified person {or maka any of either available
for the benefit Or USe Of @ AISQUAIBE POISON ) ? et ot e s e et e et e ettt ettt b
(6) Agree to pay money or property to a government official? (Exception. Check "No" 1a(5) X
if the foundation agreed to make a grant to or to employ the official for a period after
terminalion of government service, if terminating within Q0 days.) 1a(68) X

b If any answer is "Yes™ to 1a(1)-(6), did any of the acts fail to qualify under the excaptions describad in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistanca? See instructions ... 1b X

¢ Organizations relying on a current nofice regarding disaster assistance, check here . ...

d Did the foundation angage in a prior year in any of the acts described in 1a, other than excaptad acts, that were not corrected
before the first day of the tax year beginning in 20217 1d X

2 Taxes on failura to distribute income (section 4942) (does not apply Io: years Iho foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a Al the end of tax year 2021, did the foundation have any undistributad income (Part XI1, lines
6d and 6e) for tax year(s) beginning before 20217 R i | 2a X
If *Yes," list the years p» t i p
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed incoma? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - 588 INSIUCHONS.) e N/A |2
¢ If the provisions of saction 4942(a)(2) are being applied 1o anyof the years listed in 2a, list the years here
> ; ' .
3a Did the foundation hold more than a 2% direct or indirect interast in any business enterprise at any time
during the year? 3a X

b If "Yas," did it have excess business holdings in 2021 as a result of (1) any purchase by the foundation or dnsqualmed parsons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner undar section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3)the lapse of the 10-, 15-, or 20-year first phase helding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2021 ... N/A |3
4a Did the foundation invest during the year any amount in a manner that would jeopardize ils charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose mat
had not been removed from jaopardy before the first day of the tax year baginning in 20217 ... 4b X
Form 990-PF (2021)

123541 12-10-21
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Form 990-PF (2021) Emanuel & Pauline A. Lerner Foundation 20-8797462 Page 6
[Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year, did the foundation pay or incur any amount to: Yes| No
(1) Garry on propaganda, or otherwise attempt to influence legslation (section 4945(e))? .. ... 5a(1) X
(2) Influence the outcome of any specific public election (see ssction 4855); or to carry on, directly or indirectly,
any voter registration drive? s e 5a(2) X
(3) Provide a grant to an individual for travel, study, or other similar PUrPeSeS? 5a(3) X
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4045(d)(A)AY? 00 INSRICHONS 11y i S s e e S e e et e 5a(4) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or aducational purposes, or for
the pravention of cruelty to children or animals? s N A e B 5a(5) X
b If any answer is “Yes" to 5a(1)<(5), did any of the fransactions fail to qualify undar the exceplions described in Raqulations
saction 53.4945 or in a current nolice regarding disaster assistance? See instructions N/A | 5b
¢ Organizations relying on a current notice regarding disaster assistance, check here . ... | 4 F'J
d If the answer is "Yes" to question 5a(4), doas the foundation claim exemption from the tax bacause it maintained
expenditure responsibility for the grant? O N/A | 5d
If “Yas " attach the statement required by Regulations saction 53.4945-5(d).
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
2 Norsonal Denaiit CORTAEEY v oo cme sy vt o e e st e e ey AN S e s e S L SRS e Ba X
b Did the foundation, during the year, pay premiums, direcily or indirectiy, on a personal benefit contract? .. 6b X
If "Yas" to 6b, file Form 8870.
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ... 7a X
b If *Yes." did the foundation receive any procesds or have any net income attributable to the transaction? ... . . N/A 7b
8 Is the foundation subject to the saction 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute paymenl(s) during theyear? . R 8 X
| Eart EII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and avera (c) Compensation | (d) contrbesons to (e) Expense
(a) Name and address hours per waak devoted (itnotpaid, | smpkreiensfiphns | agcount, other
to position enter -0-) compersation allowances
See Statement 11 143,759.] 35,788. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
) (b) Title, and average (d) Contributiors (e) Expense
(a) Nama and addrass of aach employee paid more than $50,000 hours per weak (c) Compensation | smpkreehensitphn: | account, other
devoted to position compensatan allowances
Donald J. Carpenter rogram Officer
P.0. Box 10370, Portland, ME 04104 40.00 103,361.| 40,082. 0.
Total Number of other aMpIoyess Paid OVET $50,000 oo » | 0
Form 990-PF (2021)
123551 12-10-21
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Form 990-PF (2021) Emanuel & Pauline A. Lerner Foundation 20-8797462  Pags7

| EGE !“ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of oach person paid more than $50,000 (b) Type of service {c) Gompensation
NONE
Total number of others receiving ovar $50,000 for professional services ... e e 0

[Part Vill-A TSummary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, confarences convened, research papers produced, etc.

1 N/A

Expenses

[Part VIlI-B [ Summary of Program-Related Investments
Dascribe tha two largest program-relatad investmants made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3___ T ————— T > 0.
Form 990-PF (2021)

123561 12-10-21
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Form 990-PF (2021} Emanuel & Pauline A. Lerner Foundation 20-8797462  Pages
Minimum Investment Return (A domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assels not used (or held for usa) directly in carrying out charitable, elc., purposes;
a Average monthly fair market value of Securitios 1a 3,072,582.
b Average of MONMNY Cash DAINCES .. .| . ..o e 1b 239,830.
¢ Fair markat value of all other assets (se8 IStUCHONS) 1e 255,813.
- Tobel (000 IOE IR B IR E) o covoc oo s o syt R 1d 3,568,225,
e Reduction claimed for blockage or other facters reportod on lines 1a and
1c (attach detailed explanation) . . ..., | 1e I 0.
2 Acquisition indebtadness applicable toline Tassets 2 O
T U s L U B e R 3 3,568,225.
4 Cash daemed held for charitable activities. Enter 1.5% (0.015) of lina 3 {for greater amount, see instructions) 4 N3:043.
5 Netvalue of noncharitable-use assets. Subtractline 4 from lined 5 3,514,702.
8 Minimum investment return. Enter 5% {0.05) of lina § I - S LA A P ALY S PR P Or 6 a By e A 1
| Part X | Distributable Amount (see instructions) (Soctlon 4942(1)(3) and (j)(5) private operatmg foundations and certain
foreign organizations, check here p [__] and do not complets this part.)
1 Minimum investment return from Part IX,line 6 ... e 1 1D 1305
2a Tax on investment income for 2021 from PartV, lined | 2a 5,074.
b Income tax for 2021. (This does notinclude the tax from PartV.) 2b
O RAABOE A MATY e S e R B R R 2 5,074.
3 Distributable amount before adjustments. Subtract line 2¢ from Ine 1 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 3 17 3 3 I
4 Recovarias of amounts treated as qualifying distribUtiONS 4
§  AQAHNGS BANAA e 5 170, 661.
8 Deduction from dlstnhutable amount (S8 INSIUCHONS) e 8 0.
7 Distributable amount as adjustad. Subtract line 6 from ling 5. Enter here and on Part X, line 1 . 7 170,661.
[Part XI'] Qualifying Distributions (see instructions)
1 Amounls paid (including administrative expenses) to accomplish charitable, eic., purposes;
a Cxpenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,056,863.
b Program-related investments - total from PartVII-B e, 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable olo.,purposes . ... ... ... 2
3 Amounts set aside for specific charitable projects that satisfy the;
a::Suitabifity test (prior\RS approval required) sz susa s S ton Seuasa i i C LS SRS AT s e 3a
b Cash distribution test (attach the required SChBAUIB) . . .. .. .. .. e 3b
4 Qualifying distributions. Add lings 1a through 3b. Entar here and on Part XIl, lined ... 4 1 B3 5 5 3 ’ 53 § .
Form 990-PF (2021)
123571 12-10-21
8
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Form 990-PF {2021)

Emanuel & Pauline A.

Lerner Foundation

20-8797462

Paga 9

Undistributed Income (sse instructions)

1 Distributable amount for 2021 from Part X,
line 7

2 Undistributed income. It any, 3 of tha end of 2027
a Enter amount for 2020 only
b Total for prior years:

3 Excess dislributions carryover, if any, to 2021:
aFrom 2016 138,724.

(a)
Corpus

(b)
Years prior to 2020

{c)
2020

(d)
2021

170,661.

bFrom 2017 1,179,007.

¢From 2018 814,124.

dFrom 2019 862,767.

eFrom 2020 829,478.

f Total of lines 3a through e _________
4 Qualifying distributions for 2021 from
PartXilinad: »$ 1,056,863.

3,824,100.

aApplied to 2020, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treatad as distributions out of corpus
(Election required - see instructions)
dApplied to 2021 distributable amount |
¢ Remaining amount distributed out of corpus

5 Excess distributione camyover spphad to 2021
(f an amount sppears in column {d), the same amount
must be shown in column {a))

8 Enter the net total of each column as
indicated below:

@ Corpus. Add ines 31, 4¢, and 4e. Subtractine &
b Prior years' undistributad incoma. Subtract
line4bfromline2b .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has bean issued, or on which
the saction 4942(a) lax has been praviously
ASSESSOU! oo N e e e

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions L
e Undistributed income for 2020. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2022
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess dislributions carryover from 2016
notappliedonlineSorline? . .
9 Excess distributions carryover to 2022.
Subtractlines 7 and & from line6a
10 Analysis of line 9:
aExcess from 2017

1,179,007,

0.

170,661.

886,202.

0.

0.

4,710,302.

0.

0.

0.

138,724.

4,571,578,

814,124.

bExcess from 2018

¢ Excess from 2019 862,767.

dExcess from 2020 829,478.

886,202.

¢ Excess from 2021

123581 12-10-71

13220505 793251 28307
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Form 990-PF (2021) Emanuel & Pauline A. Lerner Foundation 20-8797462  Pags 10

[Part XIIl | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operaling
foundation, and the ruling is effective for 2021, enter the date of the ruling . . >
b Check box to indicate whether the foundation is a private opsrating foundation described in section ... T Taoaziynay or | 4942(j)(5)
2 a Enter the lasser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2021 {b) 2020 (c)2019 (d)2018 {e) Total

investment return from Part IX for
each year listed
b 85% (0.85) ofline2a . .
¢ Qualifying distributions from Part XI,
line 4, for each year listed
d Amounts included in line 2¢ not
used diractiy for active conduct of
exemptactivites .
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the

alternative test relied upon:
a “"Assets” altarnative test - enter:
(1) Value of all assels

(2) Valua of assets qualifying
under section 4942([)(3)(B)(i)

b “Endowment” altarnativa test - entar
2/3 of minimum investment return
shown in Part 1X, line 6, for each year
Retad s o s

¢ "Support” alternative tast - anter;

{1) Tetal support other than gross
investment income ({interast,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

{2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(ii) ..

(3) Largest amount of support from
an exempt organization

4) Gross investmentincome ... . e
pplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a Lislt any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed mora than $5,000). (Sec section 507(d)(2).)

None
b List any managers of the foundation who ewn 10%: or more of the stock of a corporation (or an equally large portion of the owmership of a parinership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> if the foundation only makes contributions to preselectad charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes qifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telaphone numbar or email address of the parsen to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or limitations on awards, such as by geographical areas, charitable fislds, kinds of institutions, or other factors:

Form 990-PF (2021)

123801 12-10-21
10
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20-8797462 Page 11

Form 990-PF (2021) Emanuel & Pauline A. Lerner Foundation
] Part Xl?l Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, )
show any relationship to Fogﬂt:liﬂ"f;n PUIDOS‘;r %f %lant or Fra——
: any foundation manager slatus o coniribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
Apex Youth Connection None PC pspirations Incubator
45 Granite Street Program
Biddeford, ME 04005 54,000,
Chewonki Foundatiom, Inc. None PC pcpirations Incubator
485 Chewonki Neck Road Program
Wiecasset, ME 04578 123,948,
Maine Seaccast Miseion Lone BC Funding support for
127 West Street the EJGE Program;
Bar Harbor, ME 04609 pepirations Incubator
Program 138,691,
Maine Youth Alliance Plone PC Aspirations Incubator
78A Maine Street Program
Belfast, ME 04915 89 904,
0ld-Town Orono YMCA Lone PC pepirations Incubator
472 stillwater Avenue Program
0ld Town, ME 04468 94,903,
Total ... . - .....oee continuation . sheet(s) ... > 3 610,466,
b Approved for future payment
None
OBl et e e » 3b 0,
Form 890-PF (2021)
123611 12-10-21
i A

13220505 793251 28307
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Form 990-PF (2021) Emanuel & Pauline A. Lerner Foundation

20-8797462 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless othervise indicated.

1 Program service revenue:
a

Unralated business income

Excluded by secton 512, 513, or 514 (a)

(a)
Business
code

{b)

Amount

Exchr

<ion
code

(d)

Amount

Related or axempt
function income

e o 9 o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Intersst on savings and lemporary cash
investments

5 MNet rental income or (loss) from real estate:
a Debtfinanced property
b Notdebt-financed property
6 MNet rental income or (loss) from personal
property ... T e
7 Other investment income o e e o
8 Gain or (loss) from sales of assets other
Hhan IVentoNy. o e s ra s i an i S
9 Net income or {loss) from spacial events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a Pass-through Investments

14

99,547.

18

305,764.

523000

-11,874.

14

-13,467.

b

c

d

12 Subtotal. Add columns (b), (d),and (e)
13 Total. Add line 12, columns (b), (d), and (8)
(See worksheet in line 13 instructions to verify calculations.)

391,844. 0.

.13 379,970,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of
v tha foundation's exempt purposas (other than by providing funds for such purposes).

122621 12-10-21

13220505 753251 28307

2021.03040 Emanuel & Pauline A.
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Form 990-PF (2021) Emanuel & Pauline A. Lerner Foundation 20-8797462 Page 13

[PartXVI | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

{other than saction 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
D OO o e oo i S e A e e e e SR A S e Lt s 1a(1) X
BRI o e e e s s e e 12(2) ).

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization | e Tn(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3] Rental o faciities, equipmIonT O OHOE 08018 . . . L s sk 1b(3) X
(4) Reimbursementamangements et e 1b(4) X
(5) Loans or loan guarantees . B e s mamee eSS et et emmms e oS e 1b(5) X
(6) Performance of services or membership 0 IUNGraIsing SOHCRANONS 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should aiways show the fair market value of the goods, other assets,
or servicas given by the reporting foundation. If the foundatior recsived less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assels, or services received.

() Line no. {b) Amount invoived (¢) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing wrangements
N/A
2a |s the foundation directly or indiractly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section S01(c}(3)) or in section 5272 I Cves [XIne

b If “Yes," complete the following schedule.

(a) Nama of arganization {b) Type of organization (e) Description of refationsnip
N/A
Undher pecitios of ) Geclars that bHavp o ‘.edmlsnmln. g wecomparnying scheduies anc sialements, end to e Lest ol (ry Knowleoge
Sign and bellat, £ 15 , comaet. and €00 Paciafufic amu(mstmmay«]nbmmnmdﬂghém?s‘;gmlom ratum with the preparer
5% . anown below? See inatr,
Here| P e | f/é/ZL P pirector Xlves [_Ino
Signature of officer or rustes v Date = Title
PrinType preparer's name Preparer's signature Dale Chetk |_] @ | PTIN
AP ~ 18 — self- employed
Paid Connor Smart Lt i -f”"‘”'f/“": 05/05/22 P02285543
Preparer (fiqnsname » Baker Newman & Noyes rrmseN » 01-0494526
Use Only
Firm's address p» P.O. Box 507
Portland, ME (04112 Phoneno. (207)879-2100
Form 990-PF (2021)

1723622 12-10-27
13
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Emanuel & Pauline A. Lerner Foundation

20-8797462

[Part XIV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, )
show any relationship to l*ogar:ﬂano’n Purpose of grant or Amount
i any foundation manager stalus o contribution
Name and addrass (home or business) or Substantial contributor recipiont
University of Maine pone GOV Funding support for
5717 Corbett Hall the Bryant Pond 4-H
Orono, ME 04469 Camp and Learning
Center; Aspirations
Tncubator Program 109,022,
Total from continuation sheets 109,022.

122631
11-18-21

13220505 793251 28307
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i 2220 Underpayment of Estimated Tax by Corporations OME No 1598 0120

D e iy P> Attach to the corporation’s tax return. Form 990-PF 2021
Internal Aevenue Service P> Qo to www.irs_gov/Form2220 for instructions and the latest information.
Name Employer identification number

Emanuel & Pauline A. Lerner Foundation 20-8797462

Note: Generally, the corporation is not required to file Form 2220 (see Part |l below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38, on the
estimated tax penalty line of the corporation’s income tax retum, but do not attach Form 2220.

[Part1 | Required Annual Payment

1 Total tax (see instructions) . e R R R N _ 1 5,074.
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 2a
b L ook-back interast included on line 1 undar section 460(b)(2) for complsted long-term
conlracts or section 167(g) for depreciation under the income forecastmethod 2b
¢ Credit for foderal tax paid on fuels (see instructions) 2¢
NTORM AU A8 20 IO 2 e v ot 0 N RS 24
3 Subfract line 2d from line 1. If tha result is less than $500, do notcomplete or file this form. The corporation
RTINS SR 3 5,074.
4 Enter the tax shown on the corporation’s 2020 income tax return. See instructions. Gaution: If the tax Is 7ero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3enfine s 4 3,483.
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
anter the amount from N8 3 e R S S e 5 3,483.

l Part Il I Reasons for Filing - Check the boxes below that apply. If any boxes are checkad, the corporation mustfile Form 2220
even il it does not owe a penalty. See instructions.

6 || The corporation is using the adjusted seasonal instaliment method.
7 | ] The corporalion is using the annualized income instaliment method.
8 D The corporation is a "large corporation” figuring its first raquired installment based on the prior year's tax.

| Part lll | Figuring the Underpayment

(2) (b) {c) (d)

9 Instaliment due dates. Enter in columns (a) through (d) the

15th day of the 4th {Form 990-PF filers: Use Sth month),
Bth, Oth, and 12th months of the corporation's tax year | 8 05/15/21 06/15/21 09/15/21 12/15/21

10 Required instaliments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is chacked, sea instructions
for the amounts to enter. If none of these hoxas are checked,
antar 25% (0.25) of line 5 above in each column 10 871. 871. 870. 871.

11 Estimated tax paid or credited for each period. For
column (a) only, enter the amount from line 11 on line 15.
Saa instructions 11 5,717.

before going to the next column.

12 Enter amount, if any, from line 18 of the preceding column | 12 4,846. 3,975. 3,105.
13 Addlines 11and12 : e 4,846. 3,975. 3,105.
14 Add amounts on lines 16 and 17 of the preceding column 14
15 Subtract fine 14 from line 13. if zero or less, enter -0- 15 5,717, 4,846. 2975 3,105.
18 If the amount on line 15 is zero, subtract line 13 from line

14. Otherwise, enter 0- 16 0. 0.

17 Underpayment. If line 15 is less than or equal to lina 10,
subtract line 15 from line 10. Then go to line 12 of the next

column. Otherwise, go to line 18 e 17
18 Overpayment. I lina 10 is less than line 15, subtract line 10
from line 15. Then go to line 12 of the nextcolumn ... 18 4 B 846 . 3 P 975 . 3 B 105 .
@o to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2021)

112801 01.06-22 1
5
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Form 990-PF '
Form 2220 (2021) Emanuel & Pauline A. Lerner Foundation 20-8797462 pags 2

Figuring the Penalty

(a) (b) {c) (d)
19 Entar the date of payment or the 15th day of the 4th month
after the close of the tax year, whichever is earliar.
{C corporations with tax years ending June 30
and S corporations: Use 3rd month instead of 4th month.
Form 990-PF and Form 990-T filers; Use 5th month
instead of 4th month.) Sea instructions 19
20 Number of days from due date of installmant on line € to the
cateshownonline 19 e 20
21 Number of days on line 20 after 4/15/2021 and before 7/4/2021 21
22 Underpayment an ling 17 x Number of days on lme 21 x 3% 0.03) 22| § $ $ b
o
23 Number of days an line 20 after 53072021 and before 10/12021 | 28
24 Underpayment ea line 17 x Number of days on line 23 x 3% 0.03) | 24| $ 3 $ $
- =
25 Number of days on line 20 ofter 8/30/2021 and before 1/1/2022 25
28 Undermayment on line 17 x Number of days on line 25 x 3% (0.03) | 28 $ $ $ $
R BOD o e
27 Number of days on line 20 after 12/31/2021 and before aiti2022 . | 27
28 Underpayment an line 17 x Nummber of days on line 27 x 3% {0.03) 2|3 $ S 3
St T
20 Number of days on lne 20 ater 3/31/2022 and befere 7/4/2022 . 29
30 undespayment on line 17 x Number ol dayson line 28 x*% 30| 3 3 $
—s
31 Number of days on line 20 after 6302022 and before 10/1/2022 31
32 Underpayment on line 17 x Number of dayson ine 31 x ™% 32§ $ $ $
e < I
33 Numrber of deye on line 20 sfter 30/2022 and belore 112023 33
34 Uncampayment an line 17 ¥ Number of daysonline 33 ™% 4|9 $ 3 3
Rtac oy < N
35 Number of days on ine 20 after 12/31/2022 and bafore 3162023 | 89
88 Underpayment on fne 17 x Number of days on line 35x "% 8|3 3 $ $
<
37 AddEnes22. 24,2528 90,92, 34, and 36 ... .. 378 $ $ 8
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the comparable
fine for other iNCOMB X FBWIMS 38[$ 0.

* Use the penally intarest rata for each calendar quartar, which the IRS will determine during the first month in the precedmg quarter.
These rales are published quarterly in an IRS News Release and in a revenua ruling in the Internal Revenue Bullatin. To obfain this
information on the Internet, access the IRS wabsita at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.

Form 2220 (2021)

112802 01-06-22
16
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Emanuel & Pauline A. Lerner Foundation 20-8797462

Form 990-PF Dividends and Interest from Securities Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Fidelity
Portfolios 35,840. 0. 35,840. 35,840.
Thornburg
Portfolios 101.397%7. 37.,690. 63,707. 63,707.
To Part I, line 4 137.237. 37,690. 99,547. 99,547.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Pass-through Investments -25,341. -13,467.
Total to Form 990-PF, Part I, line 11 -25,341. -13,467.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Fees 150. 0. 150.
To Fm 990-PF, Pg 1, 1ln 1l6a 150. 0. 150.
1 iy Statement(s) 1, 2, 3
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Emanuel & Pauline A. Lerne

r Foundation

20-8797462

Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting 4,500. 1,125. 3375,
To Form 990-PF, Pg 1, 1n 16b 4,500. 1125 33755
Form 990-PF o Other Professional Fees Statement 5
(a) (b) (c) (q)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Professional Consultants 31,846. 0. 31,846.
Investment Fees 651. 651. 0.
To Form 990-PF, Pg 1, 1ln 1léc 32,497. 651. 31,846.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Advertising & Marketing 58,604. 0. 58,604.
Office Expenses 14,111. 0. 14.111.
Insurance 4,030. 0. 4,030.
Training and Continued
Education 470. 0. 470.
To Form 990-PF, Pg 1, 1ln 23 77.215., 0. 79,215,
18 Statement(s) 4, 5, 6
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Emanuel & Pauline A.

Lerner Foundation

Form 990-PF

20-8797462

Depreciation of Assets Not Held for Investment

Statement 7

Description

Furniture & Fixtures

Cost or Accumulated Fair Market
Other Basis Depreciation Book Value Value

10,206. 8,227. 1,979. 1,979.

10,206. 8.227. 1,979. 1,979.

To 990-PF, Part II, 1ln 14

Form 990-PF

Corporate Stock

Statement 8

Description

1040 shs AAPL
100 shs BACPRL

Total to Form 990-PF, Part II,

Fair Market

Book Value Value
184,673. 184,673.
144,540. 144 ,540.
329,213. 329,213.

line 10b

Form 990-PF

Mortgage Loans

Statement 9

Description

21000 shs NLY

Total to Form 990-PF, Part II,

Fair Market

line 12

Book Value Value
164,220. 164,220.
164,220. 164,220.

Form 990-PF

Other Investments

Statement 10

Description

Enterprise Products Partners LP

North River Hathaway LLC

23754.846 shs Thornburg LTD Term

Income I

45587.932 shs Thornburg Ultra Short

Income Fund I

12370.160 shs Thornburg Strategic

Income 1

27651.257 shs Thornburg Income

Builder I

13220505 793251 28307

Valuation Fair Market
Method Book Value Value
FMV 159,210. 159, 210.
FMV 101, 243. 101,243.
FMV
325,916. 325,916.
FMV
564,379. 564,379.
FMV
151,411. 151,411.
FMV
679,668. 679,668.
19 Statement(s) 7, 8, 9, 10
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Emanuel & Pauline A. Lerner Foundation

20-8797462

20239.283 shs Thornburg Summit Fund FMV
I 253,396. 253,396.
Total to Form 990-PF, Part II, line 13 2,235,223, 2,235,223

Part VII - List of Officers, Directors
Trustees and Foundation Managers

Form 990-PF

Statement 11

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Erin M. Cinelli Executive Director
P.0O. Box 10370 40.00 118,759. 35,788. 0.
Portland, ME 04104-0370
Eliot R. Cutler President
P.0O. Box 10370 5.00 25,000. 0. 0.
Portland, ME 04104-0370
Catharine Biddle, Ph.D. Director
P.0O. Box 10370 1.00 0. 0. 0.
Portland, ME 04104-0370
Melanie S. Cutler, MD Director
P.O. Box 10370 1.00 0. 0. 0=
Portland, ME 04104-0370
William H. Foster, Ph.D. Director
P.0. Box 10370 1.00 0. 0. 0.
Portland, ME 04104-0370
Owen McCarthy Director
P.O. Box 10370 1.00 0. 0. 0.
Portland, ME 04104-0370
Susan C. Ruch Director
P.O. Box 10370 1.00 0. 0. 0.
Portland, ME 04104-0370
Justin Schair Director
P.0. Box 10370 1.00 0. 0. 0.
Portland, ME 04104-0370
Megan Taft Director
P.O. Box 10370 1.00 0. 0. 0.
Portland, ME 04104-0370

20 Statement(s) 10, 11

13220505 793251 28307

2021.03040 Emanuel & Pauline A.

Lerner 28307__1



Emanuel & Pauline A. Lerner Foundation 20-8797462

Krystal Williams Director (part year)

P.0. Box 10370 1.00 0. 0. 0.
Portland, ME 04104-0370

Victoria Bonebakker Treasurer

P.0O. Box 10370 1.00 0. 0. 0

Portland, ME 04104-0370

Totals included on 990-PF, Page 6, Part VII 143,759. 35,788. 0.

21 Statement(s) 11
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